
 

 

April 17, 2022 
 
BSE Limited 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
 
Sub.: Report on Corporate Governance under Regulation 27 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
Dear Ma’am/ Sir, 
 
Pursuant to Regulation 27 of the Listing Regulations, please find enclosed the Report on Corporate Governance 
for the quarter ended March 31, 2022. 
 
Kindly take the above on record and oblige. 
 
Sincerely, 
For Avanse Financial Services Limited 
 
 
Vikas Tarekar 
Company Secretary 
Mem. No. 31670 
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���01123452�601123452�6�78�92�:49;<772=�9>�?<:72=�217<7>�81�@4A5725?>�9A:<:6B�C8;D8:<7<81�8E�F8A5=�8E�G<52H785:IJKLMNKOPQ�NR�SNTQK�NS�LNUVNKJTJNS�NR�WNXPY�NR�YJPQLTNPK�QZVMXSXTNP[\]QT]QP�T]Q�MJKTQY�QSTJT[�]XK�X�̂Q_OMXP�̀]XJPVQPKNSaQK\]QT]QP�̀]XJPVQPKNS�JK�PQMXTQY�TN�bI�NP�̀cd eN
fPgJTMQhbPibKj eXUQ�NR�T]QIJPQLTNP kle Ime X̀TQ_NP[�nNR�YJPQLTNPK X̀TQ_NP[�oNR�YJPQLTNPK X̀TQ_NP[p�NRYJPQLTNPK IXTQNRqJPT] \]QT]QPKVQLJXMPQKNMOTJNSVXKKQYrŝQRQP�̂Q_tnuhnlj�NRvJKTJS_Q̂_OMXTJNSKw IXTQ�NRVXKKJS_KVQLJXMPQKNMOTJNS mSJTJXM�IXTQNRXVVNJSTUQST IXTQ�NR�̂QxXVVNJSTUQST IXTQ�NRLQKKXTJNS gQSOPQNRYJPQLTNPhJSUNST]Kj eN�NRIJPQLTNPK]JVJS�MJKTQYQSTJTJQKJSLMOYJS_T]JK�MJKTQYQSTJT[�ĥQRQPQ̂_OMXTJNSnul�NRvJKTJS_Q̂_OMXTJNSKj

eN�NRmSYQVQSYQSTIJPQLTNPK]JVJS�MJKTQYQSTJTJQKJSLMOYJS_T]JK�MJKTQYQSTJT[ĥQRQPQ̂_OMXTJNSnulhnj�NRvJKTJS_Q̂_OMXTJNSK
eOUWQP�NRUQUWQPK]JVKJS�lOYJTifTXyQ]NMYQPǸUUJTTQQhKjJSLMOYJS_�T]JKMJKTQY�QSTJT[ĥQRQPQ̂_OMXTJNSozhnj�NRvJKTJS_Q̂_OMXTJNSKj

eN�NR�VNKTNR]̀XJPVQPKNSJS�lOYJTifTXyQ]NMYQPǸUUJTTQQ]QMY�JS�MJKTQYQSTJTJQKJSLMOYJS_T]JK�MJKTQYQSTJT[�ĥQRQPQ̂_OMXTJNSozhnj�NRvJKTJS_Q̂_OMXTJNSKj
eNTQK�RNPSNTVPN{JYJS_kle eNTQK�RNPSNTVPN{JYJS_Ime

n bP eQQPX|f}XPNNV lq~kf�uz�� ���znnu� eNSxcZQLOTJ{Q�xmSYQVQSYQSTIJPQLTNP ]̀XJPVQPKNS n�x�uxn��� el p�x�uxo�n� po � � o oo bK �J|X[XMXyK]UJX̂|XPXU�m[QP ll�kmuu�nk ��o�o�z� eNSxcZQLOTJ{Q�xmSYQVQSYQSTIJPQLTNP eNTlVVMJLXWMQ �nx�zxn��� el p�x�uxo�n� po z z n� �p bK fX{JTXbX]X|XS ll�kbu��nb �z��ozu� eNSxcZQLOTJ{Q�xmSYQVQSYQSTIJPQLTNP eNTlVVMJLXWMQ n�x�pxn��� el �nxnoxo�n� p� n n p �� bP X̂{J�QSyXTPXUXS lq�k�z��pq ��p�upo� eNSxcZQLOTJ{Q�xmSYQVQSYQSTIJPQLTNP eNTlVVMJLXWMQ �ox�uxn��� el ��x�uxo�on � � � o n



�������������	�
� ���������
���������������

������������ �! �"�#$ ��$!�#$!�%� #�&'������() �	���	*+	*+�	�����,�-.�&!'&!$����&"�!($(/���$!/���	������������
��������������� 0���

���12�3456478984:�4;�<4=>?�4;�@8>AB94>7@87BC47D>A�4;�:49A7�4:�B456478984:�4;�E4=>?�4;�?8>AB94>7�AF6C=:=94>GHIA9IA>�9IA�C879A?�A:989G�I=7�=�JAKDC=>�3I=8>6A>74:
LMNOPQRSTMUTVW XYZR�[\P]RÔMR_P[M àX b̂X cYPRd[Me�f[\�gOMR_P[MV cYPRd[Me�h[\gOMR_P[MV cYPRd[Mei�[\gOMR_P[MV ŶPR[\jOMP] k]RP]RMVlR_OYQMRV[QmPO[nlYVVRgopqR\RM�qRdrfsSfaW�[\tOVPOndqRdmQYPO[nVu ŶPR�[\lYVVOndVlR_OYQMRV[QmPO[n bnOPOYQ�̂YPR[\Yll[OnPZRnP ŶPR�[\�qRvYll[OnPZRnP ŶPR�[\_RVVYPO[n NRnmMR[\gOMR_P[MSOnZ[nP]VW X[�[\ÔMR_P[MV]OlOn�QOVPRgRnPOPORVOn_QmgOndP]OV�QOVPRgRnPOPe�SqR\RMqRdmQYPO[nfsa�[\tOVPOndqRdmQYPO[nVW

X[�[\bngRlRngRnPÔMR_P[MV]OlOn�QOVPRgRnPOPORVOn_QmgOndP]OV�QOVPRgRnPOPeSqR\RMqRdmQYPO[nfsaSfW�[\tOVPOndqRdmQYPO[nV
XmZwRM�[\ZRZwRMV]OlVOn�amgOPULPYxR][QgRMc[ZZOPPRRSVWOn_QmgOnd�P]OVQOVPRg�RnPOPeSqR\RMqRdmQYPO[nhySfW�[\tOVPOndqRdmQYPO[nVW

X[�[\�l[VP[\c]YOMlRMV[nOn�amgOPULPYxR][QgRMc[ZZOPPRR]RQg�On�QOVPRgRnPOPORVOn_QmgOndP]OV�QOVPRgRnPOPe�SqR\RMqRdmQYPO[nhySfW�[\tOVPOndqRdmQYPO[nVW
X[PRV�\[Mn[PlM[zOgOndàX X[PRV�\[Mn[PlM[zOgOndb̂X

{ TM XYMRngMY|VPY}YQ aâ |̀~iiy� �y{i��f� X[nv��R_mPOzR�vX[nbngRlRngRnPÔMR_P[M X[PallQO_YwQR fivffvf~ss Xa i�v�svh�f~ ih h � h �y TM aZOP�YOngY aa�̀ ���iy� �~�~���s ��R_mPOzRÔMR_P[M X[PallQO_YwQR �fv��vf~s{ Xa �hv�ivh�hh � � � � �
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����01234�567734488�984:3;< =>?@>?A�@>?�BCDE@�FGHHE@@??�>IJ�I�K?LCMIA�F>IEAN?AJGOP?JQA RSTTCHU?A TIH?�GV�FGHHE@@??H?HU?AJ FI@?LGAW�X�GV�DEA?Y@GAJ FI@?LGAW�Z�GVDEA?Y@GAJ RI@?�GVBNNGEO@H?O@ RI@?�GVF?JJI@EGO K?HIA[JX \\]\̂]Z_KÌE�a?O[I@AIHIO TGObcd?YC@È?�b�SOD?N?OD?O@REA?Y@GA F>IEAN?AJGO \eb\̂bZ\ZXZ \eZfZgh\aEiIWIMI[J>HEKIiIAIH�SW?A TGObcd?YC@È?�b�SOD?N?OD?O@REA?Y@GA j?HU?A \eb\_bZ\Xg] \he]\fXfTIA?ODAI�kJ@IlIM TGObcd?YC@È?�b�TGOSOD?N?OD?O@�REA?Y@GA j?HU?A \eb\_bZ\Xg
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��0123456314�547�892:49856314�;12236699<=>?=>@�?=>�ABCDEF?DBE�FEG�@>CHE>@F?DBE�IBCCD??>>�=FJ�F�K>LHMF@�N=FD@O>@JBEP>JQ@ RSAAHCT>@ AFC>�BU�NBCCD??>>C>CT>@J NF?>LB@V�W�BU�GD@>I?B@J NF?>LB@V�X�BUGD@>I?B@J RF?>�BUYOOBDE?C>E? RF?>�BUN>JJF?DBE K>CF@ZJW [\X]X̂_[ D̀aFVFMFZJ=CDKFaF@FC�SV>@ ABEbcd>IH?De>�b�SEG>O>EG>E?RD@>I?B@ N=FD@O>@JBE [\b[fbX[ŴX [[[_WWg[A>>@Fa�QhF@BBO ABEbcd>IH?De>�b�SEG>O>EG>E?RD@>I?B@ i>CT>@ [\b[fbX[Ŵj [_\j[]W]AF@>EG@F�kJ?FhFM ABEbcd>IH?De>�b�ABESEG>O>EG>E?�RD@>I?B@ i>CT>@ [\b[fbX[Ŵ
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��1234567895:;�<5832=7>;6=?�@7AA=2255BCDECDF�ECD�GEHIDCJKLDFM�NDKHEOJPMCOQ�RJSSOEEDD�CHM�H�NDTUKHF�RCHOFQDFMJPVDMGF WXYYUSZDF YHSD�J[�RJSSOEEDDSDSZDFM RHEDTJF\�]�J[�LOFD̂EJFM RHEDTJF\�_�J[LOFD̂EJFM WHED�J[Q̀QJOPESDPE WHED�J[RDMMHEOJP NDSHFIM] aaab]]caYDDFHd�GeHFJJQ YJPfghD̂UEOiD�f�XPLDQDPLDPEWOFD̂EJF RCHOFQDFMJP a]fa_f_a___ abjk_bckGHiOEH�lHCHdHP YJPfghD̂UEOiD�f�XPLDQDPLDPEWOFD̂EJF lDSZDF a]fa_f_a__m abnmaj]jYHFDPLFH�oMEHeHK YJPfghD̂UEOiD�f�YJPXPLDQDPLDPE�WOFD̂EJF lDSZDF a]fa_f_a__
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��0123�456578986:�;<991::88=>?@>?A�@>?�BCDE�FGHGI?J?H@�KLJJC@@??�>GD�G�B?IMNGA�K>GCAO?ADLHP?DQA RSTTMJU?A TGJ?�LV�KLJJC@@??J?JU?AD KG@?ILAW�X�LV�YCA?Z@LAD KG@?ILAW�[�LVYCA?Z@LAD RG@?�LV\OOLCH@J?H@ RG@?�LVK?DDG@CLH B?JGAEDX ]]]̂XX_]T??AG̀�QaGALLO TLHbcd?ZM@Ce?�b�SHY?O?HY?H@RCA?Z@LA K>GCAO?ADLH ]fb]gb[]Xh[ ]f[i[ĥ]jC̀GWGNGED>JCBG̀GAGJ�SW?A TLHbcd?ZM@Ce?�b�SHY?O?HY?H@RCA?Z@LA F?JU?A ]fb]gb[]Xhk ]̂fk]iXiTGA?HYAG�lD@GaGN TLHbcd?ZM@Ce?�b�TLH�b�SHY?O?HY?H@RCA?Z@LA F?JU?A ]fb]gb[]Xhi ]]k]_k[gBGeC�j?HEG@AGJGH TLHbcd?ZM@Ce?�b�SHY?O?HY?H@RCA?Z@LA F?JU?A ]fb]_b[][Xf ]hihigi_\JC@�mGCHYG FGHGICHI�RCA?Z@LA�GHY�K>C?Vcd?ZM@Ce?�lVVCZ?A F?JU?A ]Xb]ib[]X_^ hhhhhhhhjCH??@�FG>G̀GH K>C?V�nCHGHZ?�lVVCZ?A F?JU?A [[b]hb[][X_ hhhhhhhhQGJCA�oMJGAFL>GH@W K>C?V�lO?AG@CHI�lVVCZ?A�p�K>C?Vq?Z>HLNLIW�lVVCZ?A F?JU?A X[bX]b[]X_
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��123423567�829:5;�<7=42>=:?:;:6@�12AA:6677BCDECDF�ECD�GHFIHFJED�KHLMJN�ODPIHQPMRMNMES�GHTTMEEDD�CJP�J�ODUVNJF�GCJMFIDFPHQWDPKF XYZZVTRDF ZJTD�H[�GHTTMEEDDTDTRDFP GJEDUHFS�\�H[�]MFDLEHFP GJEDUHFS�̂�H[]MFDLEHFP XJED�H[_IIHMQETDQE XJED�H[GDPPJEMHQ ODTJF̀P\ abcd̂bedKJfMEJ�gJCJhJQ ZHQijkDLVEMfD�i�YQ]DIDQ]DQEXMFDLEHF GCJMFIDFPHQ aliamîa\d^ aanaen̂mOJfM�oDQ̀JEFJTJQ ZHQijkDLVEMfD�i�YQ]DIDQ]DQEXMFDLEHF gDTRDF aliaeîâ\n ablnac\cZJFDQ]FJ�pPEJqJN ZHQijkDLVEMfD�i�ZHQYQ]DIDQ]DQE�XMFDLEHF gDTRDF aliamîa\d
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�01123452�601123452�67778�922:;1<�=>�?=@5A�=>�B;52C:=5DEFGHIJGKLM�JN�OJPMG�JO�QMMPFOR�JNSJTLU�JN�UFLMHPJLG�MVWITOTPJLXYL ETPMZG[�JNQMMPFOR�ZFN�TOX[FO�P\M�WLM]FJKGK̂TLPML ETPMZG[�JNQMMPFOR�ZFN�TOX[FO�P\M�HKLLMOPK̂TLPML _TVFQKQ�RTWSMP̀MMO�TOX�P̀JHJOGMHKPF]M�ZFOOKQSML�JN�UTXG[ aJPMG�NJLOJPWLJ]FUFORETPM b\MP\MLLM̂KFLMQMOP�JNcKJLKQ�QMPZdMGeaJ[ aKQSML�JN�EFLMHPJLGWLMGMOPf�ZgII�UFLMHPJLGFOHIKUFOR�hOUMWMOUMOPEFLMHPJL[ aJi�JNhOUMWMOUMOPEFLMHPJLGTPPMOUFOR�P\MQMMPFORfj klmjnmknkj dMG o pk njmnkmknkk qr dMG o p
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���01123452�6789�:22;<1=�>?�@>AA<;;22B CDEFGHEIJK�HL�MHNKE�HM�OKKNDMP�HL�FHOODNNKKE�KQRGSMSNHJTUJ VSOK�HLWHOODNNKK CSNKXEY�HL�OKKNDMP�XZMNKJ[SNKE�HL�\JK]DHIE�̂ISJNKJSM[�WIJJKMN�̂ISJNKJ�DMF_JHMHGHPDFSG�HJ[KJY `SQDOIO�PSRaKNbKKM�SMT�NbHFHMEKFIND]K�XDMMIOaKJ�HL�[STEY VSOK�HLHN_KJFHOODNNKKcKEHM�LHJMHNRJH]D[DMP[SNK d_KN_KJJK̂IDJKOKMNHL�eIHJIOOKNXfKEgVHY VIOaKJ�HLCDJKFNHJERJKEKMNh�XiGG[DJKFNHJEDMFGI[DMPjM[KRKM[KMNCDJKFNHJY VHk�HLjM[KRKM[KMNCDJKFNHJESNNKM[DMPN_KOKKNDMPhl iI[DNWHOODNNKK mnolpompml fKEm iI[DNWHOODNNKK plopmompmm qr fKE s ms VHODMSNDHMSM[JKOIMKJSNDHMFHOODNNKK plopmompmm fKE m lt cDEu`SMSPKOKMNWHOODNNKK mnolpompml fKEr cDEu`SMSPKOKMNWHOODNNKK plopmompmm fKE s mv WHJRHJSNKUHFDSGcKERHMEDaDGDNTWHOODNNKK plopmompmm fKE s m



�������������	�
� ���������
���������������

������������ �! �"�#$ ��$!�#$!�%� #�&'������() �	���	*+	*+�	�����,�-.�&!'&!$����&"�!($(/���$!/���	������������
��������������� �����
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