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LAHOTI NAVNEET & co.
Chartered Accountants
A101, Ganga,Vasant Sagar, Thakur Village, Kandivali (E), Mumbai 400101
Email :Iahotinavneetandco@gmail.com Phone 022-28850238/09324236755

Ref: Avanse/Others/2015-16/03

TO WHOM SO EVER IT MAY CONCERN

This is to certify that Avanse Financial Services Limited ("The Company") having its registered

office at Ground Floor, Madhava Building, Bandra-Kurla-Complex. Bandra (E), Mumbai - 400

051,has Assets Coverage Ratio (ACR) of 1.51 as on 30th September 2015, detailed working is given

as below:

Assets Rs (in crores)

Fixed Assets 0.72

Education Loan 384.63
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Net Current Assets 43.22
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Other Assets 2.83

Total (A) 431.40

Secured Loans Rs (in crores)

Banks 235.00
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Secured Non-convertible Debenture 50.00

Total (B) 285.00

Asset Coverage Ratio (A / B) 1.51
Above assets does not includes Rs2981akhs ,WhICh IS due for more than 150 days.

This is to certify that as on 30th September 2015 above loans granted are standard asset as per

norms of RBI.

This certificate is issued on the basis of verification of relevant records and information and

explanations given by the management. This certificate is issued on the specific request of the

Company without any liability on our part.

For Lahoti Navneet & Co.
Chartered Accountants
FRN: 116870W
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CA \ eha Baldi !
Partner
M.N.146350
Date: 24.10.2015
Place: Mumbai


