
 

 

May 5, 2022 
The Manager 
Listing Department 
BSE Limited, P.J. Towers,  
Dalal Street, Mumbai – 400 001 
 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on May 5, 2022 
 
We wish to inform you that at the meeting of the Board of Directors of the Company held today i.e. May 5, 2022, 
the Board has approved the following: 
 
1. The audited financial results of the Company for the quarter and year ended March 31, 2022, in terms of 

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”).  
 
We would like to declare that the Statutory Auditors of the Company have issued audit reports with 
unmodified opinion on the financial statements.  
 
The audited financial results, audit report along with the disclosures as required under Regulation 52 (4) of 
Listing Regulations are enclose herewith and also uploaded on the website of the Company i.e. 
www.avanse.com. The results will also be published in the newspapers, in the format prescribed by the SEBI. 
 

2. Based on recommendation of Nomination, Remuneration and Compensation Committee, the Board of 
Directors has recommended to the Members of Company at their ensuing Annual General Meeting for 
reappointment of: 
 

a) Mr. Neeraj Swaroop (DIN: 00061170) as Non-Executive Independent Director of the Company for the 
period of Five Years with effect from July 30, 2022 to July 29, 2027. 

b) Ms. Vijayalakshmi Iyer (DIN: 05242960) as Non-Executive Independent Director of the Company for the 
period of Five Years with effect from July 30, 2022 to July 29, 2027. 

c) Mr. Narendra Ostawal (DIN: 06530414) as a Retiring Director. 
 

3. Fund raising by way of issuance of Non-Convertible Debentures up to Rs. 1700 crores (Rupees Seventeen 
Hundred crores only) on Private Placement Basis pursuant to the provisions of the Section 42, 71 and other 
applicable provisions under the Companies Act, 2013. 

 
We request you to take this on record, and to treat the same as compliance with the applicable provisions of the 
Listing Regulations, as amended. 
 
For Avanse Financial Services Limited    
 
 
 
Vikas Tarekar 
Company Secretary 
Membership No. A31670 
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