
April 24, 2019 

BSE Limited 

The Listing Department 

P.J. Towers, 

Dalal Street, 

Mumbai 400001 

Dear Sir, 

A\ .I A NSE FINANCIAL .I-\ y .I-\ SERVICES 

Sub : Submission of Audited Financial Result as per Regulations 52 under SEBI LODR Regulations, 2015 

Ref: Scrip Code 952525 

We wish to inform you that at the meeting of the Board of Directors held today i.e. on April 24, 2019 the 

Board have approved the Audited Financial Result of the Company for the Half and financial year ended 

March 31, 2019, in terms of Regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

With respect to the above, please find enclosed the following: 

1. Audited Financial results 

2. Auditor Report issued by the Joint Statutory Auditors 

3. Noting Certificate by the Debenture Trustee 

4. Declaration for Unmodified Opinion 

The result will also be published in the newspapers, in the format prescribed under the Listing Regulations. 

You are requested to take note of the above. 

Thanking You, 

Yours Faithfully, 

c.c.: Mr. R.K. Kulkarni 
Catalyst Trusteeship Limited 
GOA House, Plot No. 85, Bhusari Colony (Right) 
Paud Road, Pune - 411038 

Avonse Financial Services Ltd. 
Registered & Corporate Office: 
DHFL House, l st Floor, 19 Sohor Rood, 
Off Western Express Highway, 
Vile Parle fEostl. Mumbai - 400 099 

T +91 22 71 11 2233 
F +91 22 7111 2234 
www.ovonse.com 



A VANSE FINANCl\L SERVICES LIMITED 

S'I A l'EMENT OF Al OITEO FINANCIAL RESULT~ FOR llALF YEAR ANO\ EAR ENDED MARCii JI, 2019 
(Rs 111 Lakh) 

Sr. Ila If year ended Yeu ended 
~o. 1':1rlicuh1rs 31.03.2019 Jl.03.2018 31.03.2019 31.03.2018 

Unaudited llnaudlml 
Audited Audited 

(Refer Note 3) (Refer Note J) 
I Income 

I.ti Rc,cnuc from operations 
I ntcrcst rncomc 21,643 59 11,849 78 40.505 76 20,006 26 
Fees and com1111ssron rncome 262.97 182.33 705.06 291 45 
Other operating income 70.45 IOI 67 102.53 117.59 
Tot:ll revenue from 011erations 21 977.01 12 133.78 41 313.35 20 415.30 

(bi Other rncomc 126.72 177 03 718 47 367 85 
Total ineomc 22,103.73 12,310.81 42,031.82 20,783. IS 

2 E\JJCn\Cl> 
F ma nee costs 12,661 15 7.217 19 24,015 23 12.06267 
lmparrmcnt on finnnc ral instruments (25 63) (23 01) 679 74 458 07 
l'mploycc benefits expense 4,712 82 1,828 30 7.51632 2,908 77 

Dcprccratron and amontsatron expense 298 71 47 51 403 87 82.14 
Other cxoenses 2,769. 19 2,176 17 5,267 94 3,47 1 56 
Tota I cx11cnses 20,416.24 11,246.16 37,883.10 18,983.21 

3 Profit before tax ( 1-2) 1,687.49 1,064.65 4,148.n 1,799.94 

4 r :n C\PClll1C 

t.rJ Current ta\ 550 23 526 59 1,613.5H 770 71 
lb> l>ctcrred ta\ 52.60 (73 72) (191.83) ( 15642) 

'I otul tax cx11enscs 602.83 452.87 1,421.75 614.30 

s ~ct 1H·ofit after tax (3-4) 1,084.66 6 11.78 2,726.97 1,185.64 

" Other comprehensive income 
Item' tha1 will not be reclassified to profit or loss 
- Actuarial garn (loss) on post retirement benefit plans (15 03) 41.99 (9 67) ( 11 85) 
- Income iax on above 5.26 (14 70) 3 45 4 14 

Total other comprehensive income (9.77) 27.29 (6.42) (7.71) 

7 Total comorchcnsive Income (5+6) 1,074.89 639.07 2,720.55 1,177.93 

8 Ea mines 11er equity share 
Face value uf Rs I 0 each 
Basrc I I'S (rn Rs) CN01 annualised for half year) I 71 I 97 4 40 2 85 
Drlu1cd H'S (rn Rs) (Nol annualised for half year) I 71 1.97 4 40 ~ 85 
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The abll\e audited financial results have been reviewed and recommended for Board approval by the Aud11 Comm1nee and approved b) the Board 
of Directors at the meeung held on April 24, 2019 

l lhc abo'e audited financial results have been prepared as per fonnat prescribed in Regulauon 52 of the SFBI (Listing ObhgJllons And Disclosure 
Rc4u1rcments) Rcgulauons. 2015 read w11h Circular No CIR IMD'Di' I 69'20 16 dated I 0 August 2016 (''the Regulauon") 

I he Stutement in'ludes the results for the half year March 31 2019 being the balancing figure between audned figures in respect of the full 
financial }car and the published year 10 date figures up 10 the half year of the current financial year which were subject 10 limned review 

lhc shareholders of the Company have entered into a binding agreement as on March 16. 20 19 wnh Olive Vine Jnvcsuncnt I td for stake sale 
hecuuon of the agreement 1s pending subject 10 regulatory approvals 

lnfornrn11on as required by Regulation 52(4) of the SEBI (Listing Obligations And Disclosure Requirements) Regulauons. 2015 1s as per Annexure 
'I' anachcd 

11 The Secured Listed Non-Convertible Debt Securities of the Company arc secured by first pari-passu charge on the fixed assets owned by the 
Company and by first pari-passu charge by way ofhypothecation over receivables and current assets both present and future as stated in the 
respective Debenture Trust Deeds. The total asset cover required thereof has been maintained as per the tenns and cond111ons stated in the 
rcspccuvc Debenture Trust Deeds 

l·ffcc11ve April 01, 20 18, the Company has adopted all the the Indian Accounting Standards prescribed under Secuon 133 of the Companies Act, 
2013 read wnh relevant rules issued thereunder ("Ind AS") and the adopuon was camed out in accordance wnh Ind AS I 0 I, First-ume Adopuon of 
Indian Accounting Standards, wnh April I , 2017 as the trans111on date. The trans1t1on was camed out from Indian Accounting Principles general!} 
accepted in India as prescribed under Section 133 of the Act, read wnh Ruic 7 of the Companies (Accounts) Rules. 2014 ( IGAAP). which was the 
prc,1ous GAAP The above audited financial statement has been compiled from the related Ind AS financial statements wh1Ch has been prepared in 
"ccordance w11h the Ind AS and other accounting principles generally accepted in India 

!he Company operates in a single reportable operating segment of providing loans as per the requirement of Ind AS I 08 - Opcraung Segment 

9 Rcconc1ha11on of net profit for the correspond mg half year and year ended March 31, 2018 and net equity for the year ended between erstwhile 
Indian GAAP (IGAAP) and Ind AS 1s as under 

l'ur11culars Total Comprehensive income 
Reconciliauon 

I lnlf Year ended Year ended 

31 03 2018 3103 2018 
Unaudned Audned 

Net profit cqun~ as per previous Indian GAAP 470.99 1.024 52 
Add (I css) 
I 1Tec11vc interest rate for financial assets and hab1ht1es at (153 52) (137 63) 
Redassi licauon of actuarial gains and losses on employee 

(41 99) 11 85 
henefit plans 10 other comprehensive income 

J'ro, 1s1on for Fxpccted Credn Loss 398 43 37343 
lkfcrrcd tax 1mpJcl on above (62 13) (86 53) 
'I otal effect of transition to IND AS 140.79 161.12 
'\ct 11rofit I equity as per Ind AS 611 78 1,185.64 
01her comprchens1vc income (net of tax) 27 29 (7 71) 
Total Comprehensive income I Equity as per Ind AS 639.07 I 177.93 

Place Mumbai 
Date Apnl 24, 2019 

Fquny Rcconc1hat1on 

As al As at 

31 0.1 2018 01 04 2017 

Audncd Audited 
48.499 00 14,025 05 

( 111 20) 26 43 

11 85 
-

198 !O ( 175 33) 
(:14 SO) 52 03 
64.25 196.87) 

48.563 25 13.92818 

(7 'I) -
48 555.54 13,928.18 

For Avansc Financial rC~ICCS L111111cd 

"1/,, 
Kap1I Wadhnwan 

Chamnan 
DIN 00028528 



Annt\urr I 

111 Detail' ul (M\t11c111 uf pnn<ipal nnd 1111cr~-s1 of 1'on-Con\cntble Debenture> as reqnired under regulallon S2(4l(dJ and Re[!ulauon S2(4)(e) of the SEB: (I 1sttng Obh¥at1on and Disclosure 
fki1u11c111c111s1 Kc~ula11on 20 IS urc as under 

Previous Due 
Actual Da1e of Next Due Date for 

Name ol Debt lnstn11nen1s ISIN Credi! rating Dale for Payment payment for 
Nexl Due Dace for Payment of 

Next Interest Amt 
of lmerest & Payment of lnlerest (Rs In Lakh) 

Pnnc1pal 
prevtous i111eres1 Pnnc1pal 

10 10•. :'\on- Con,cn1ble Debentures INE087P07022 CARE A+ (SO), 31-Jul-18 3 l-Jul-18 31-Jul-19 31-Jul-2S 2S2 so 
BWR AA-ISOl 

I 0 05" • Nun- ( 'onvcntblc Dcbcn1111es INE087P07030 CARE A+ CSOl. 3 l-Jul-18 31-Jul-18 31-Jul- 19 08-Au~-22 100 so 
BWR AA·(SO) 

IU 10•. :-:on-Cunvcntblc Dcbenlurc> INE087P07048 CARE A+ <SOl. 31-Jul-18 31-Jul-18 31-Jul-19 07-Au~-2S ISi 50 
BWR AA-(SOJ 

'J -:;5°0 :\on· Crnl\cnible Dcbcn1ures INE087P070SS CARE A< CSOl. 31-Jan-19 31-Jan-19 31-Jan-20 26-0ct-20 95 50 
BWR AA-(SO) 

'165". l'un· (\>n\elllble Debentures INE087P07063 CARE Af CSOJ. 3 l-Jul-18 3 1-Jul-18 31-Jul-19 26-Feb-23 96 so 
BWRAA-ISOl 

10 50"u '\un· C'Oll\eruble Debentures 1Sub 
INF087P08012 CAREA(SO) 31 -Jul-18 31-Jul-18 31-Jul-19 16-Mar-24 262.SO 

debt) 
BWRAA- ISOl 

9 20°0 t'\on· Comc111blt Debentures• INE087P0707 I CARE AA+(SOJ 04-Jan-19 04-Jan-19 NA NA NA 

'I 50"• :>.un· Cull\c11tblc Debentures (Sub deb1) INE087P08020 CAREA(SO) 3 l-Jan-19 3 l-Jan-19 3 l-Jan-20 JO-Jun-27 237 so 
BWRAA-(SOJ 

8 <>5" • Non· C'1mvc111ble Debentures INE087P07089 CAREA1 CSOl 03-Nov-18 02-Nov-18 03-Nov-19 02-Nov-20 216.25 
BWRAA- CSO) 

'I .>5•. :-:un· Cnn>cntblc Debenture> (Sub debt) INE087P08038 CAREACSOl 31-Jan-19 31-Jan-19 31-Jan-20 27-Dcc-27 2.1175 
BWR AA-ISOl 

9 .15°, '\on- C'rn1>c111ble Debcnttucs INE087P07097 CAREA+ (SO) NA NA 29-Jun-1 9 27-Sep-19 467 .SO 
BWRAA ·ISOl 

'I 95"• 'on- C'umc111ble Debentures (I Year INE087P0710S CARE A• (SO) NA NA 12-Jul-19 12-Jul-21 2.487 so 
\IU R ol Stille Bank of India + I 70" o) 

BWRAA- ISOl 
•flam the 1'111 C lpuon Noucc c\crc1sed by 1hc Deben1111e holder., these NCDs were fully repaid with mteresl seemed for 1he pcnod on Puc Option c\crcise date 1 e 04-Jan-2019. 

< 11 l Debt L-111111 Ratto c '\1» ol 11111es) 

1111 l l ·apnal Rcdc111p11on Rc,crvc ( R, In I akh) 

t I\ 1 \ct Wm1h l R' 111 lakh) 

1' 1 I hc1c "'" no de' Hilton 111 the U>C of the proceeds of 1he issue of Non Conven1ble Debi Sccunttes from the object stated m the ofter document 

I \I 1 lk ti111> of< ri·dit ratmg and changes in credit raring is gh en here undtr: 

l'ruducl Ratinl! as on March 31 2018 Ratine as on March 31 2019 
.11 C'o111111c1c111l 1J11pcr CRISIL Al t CARE Al+ Withdrawn• 
bl Debentures CARE AAHSOl: BWR AAtlSOl CARE A+ <SOl: BWR AA · ISOl 
cl 0.:benturcs Snb debtl CARE AA <SOl: BWR AA<CSOl CARE A CSOl. BWR AA· ISOl 
cl Loanlac1h11 CAREAAHSOl CAREA•CSOI 
•Rating ha' been \\llhdra\\11 SlllCC the company has repaid the amOUnl m full and !here was no outstandmg CP 

Year Ended 
31.03.2019 

4 OS 

57.77834 



AV ANSE FINANCIAL SERVICES LIMITED 
STATEMENT OF AUDITED BALANCE SHEET AS AT MARCH 31 , 201 9 

(Rs. in Lakh) 

As at March As at March 
Sr. 31 , 2019 31 , 2018 
No. Audited Audited 

ASSETS 
( I) Financial assets 
(a) Cash and cash equivalents 14.347.65 23.88 1.55 
(b) Bank balance other than (a) above 3, 175.97 434.00 
(c) Loans 294,007.00 221,100.66 
(d) Other financial assets 672.14 604.37 

312,202.76 246,020.58 
(2) Non-financial assets 
(a) Current tax assets (net) 152.72 115.41 
(b) Deferred tax assets (net) 547.20 351.92 
(c) Property, plant and equipment 309.66 149.31 
(d) Other intangible assets 899.64 97.68 
(e) Other non-financial assets 362.01 404.83 

2,27 1.23 1,119.15 

Total assets 314,473.99 247,139.73 

LIABILITIES AND EQUITY 
LIABILITIES 

(I) Financial liabilities 
(a) Trade payables 

( i) total outstanding dues of micro and small enterprises 5.74 

(ii) total outstanding dues of creditors other than micro and small enterprises 1.444.78 459.5 I 

(b) Debt securities 46,795.42 50.766.9 1 

(c) Borrowings (other than debt securities) 186.968.62 133.544.03 
(d) Other financial liabilities 20,743.42 13,627.36 

Total financial liabilities 255,957.98 198,397.81 

(2) Non-financial liabilities 
(a) Current tax liabilities (net) 227.37 46.24 

(b) Provisions 228.73 

(c) Other non-financial liabilities 28 1.57 140. 14 

Total non-financial liabilities 737.67 186.38 

(3) EQUITY 
(a) Equity share capital 6,285.50 5.924.27 

(b) Other equity 51,492.84 42.63 1.27 

Total equity 57,778.34 48,555.54 

Total liabilities and equity 314,473.99 247,139.73 



INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF AVANSE FINANCIAL SERVICES LIMITED 

1. We have audited the accompanying Statement of Financial Results of AVANSE 
FINANCIAL SERVICES LIMITED (the "Company"), for the year ended 31st March 
2019 (the "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/IMD/DFl/ 69/2016 
dated August 10, 2016 (the "Regulation"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from t he related Ind AS 
financial statements which has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder ('Ind AS') and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audit of such financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Company's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) is presented in accordance with the requirements of the Regulation ; and 



5. The previously issued comparative financial information of the Company for the Half 
year ended and year ended 31st March 2018 included in this Statement has been 
prepared after adjusting the previously issued financial information prepared in 
accordance with the Companies (Accounting Standards) Rules, 2006 to comply with 
Ind AS. The previously issued comparative financial information were audited by one 
of us whose report for the year ended 31st March 2018 dated 24th April 2018 
expressed an unmodified opinion on those comparative financial information. 
Adjustments made to the previously issued said comparative financial information to 
comply with Ind AS have been audited by us. 

6. The Statement includes the results for the half year ended 31st March 2019 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the half year of the current financial year which 
were subject to limited review by us. 

For T R CHADHA & CO LLP 
Chartered Accountants 
(Firm's Registration No. 
006711N/NS00028) 

Mumbai, 24th April, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 
117366W/W-100018) 

•c,/' 

~pr~~-· G.Kzm 
(Partner) 

(Membership No. 109839) 



CATALYST 
Bel/eve in yourwlf. .. Trust usl 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations. 2015] 

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we 
have received and noted (without independent verification thereof) the information, as 
specified under regulation 52(4) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Regulations"), 
provided to us by Avanse Financial Services Limited ("the Company") for the Half 
year ended on March 31, 2019. 

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the 
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company 

For Catalyst Trusteeship Limited 

vn;ei"" 

y~ 
Authorized Signatory 

Date: April 24, 2019 

CATALYST TRVSTE.ESHIP LIMlTED i:..::"°""""=:::..•=GDA::.cTOUS=":=.:",..="""'-'"""=---------------------A-n_IS0_:900_1_CoM_.P_•nv 
Mumbai Office Office No. 83 - 87, 8th Floor. B Wong, Mltt1I Tower, Nariman Po.nL Mumbo: 400021 Tai •91(022) 4922 0555 Fe1t•91 (022) 4922 0505 
bgd. Otrlca GOA Houn. Plot No. es. Bhusari Colony (Right). Poud Rood, Puna 411038 Tel +91 (020) 25280081 fax •91(020)25280275 
o.lhl Office Office No. 213. 2nd floor.Novrang House. 21 Kasturba Candhi Marg. "lew Delhi 110 001. Tel. 01143029101. 
ClN No. U74999PN1997PLC110252 lrnall dtCctJtruslH.com Website www.cataly.tlrustH.com 
Pune I Mumbai I Bengaluru I Oal'>I I Chann1I 

~ 
~ 



Apri l 24, 2019 

BSE Limited 

The Listing Department 

P.J. Towers, 

Dalal Street, 

Mumbai 400001 

Dear Sir, 

A\ .I A NSE FINANCIAL .My .M SERVICES 

Sub : Declaration of Audit Report with Unmodified Opinion as per Regulation 52(3) of SEBI 

LODR (Regulations), 2015 

Ref : Scrip Code 952525 

As required under Regulation 52(3) of the SEBI {Listing Obligations and disclosure 

Requirements) Regulations, 2015, we hereby confirm that the Audit Report for Financial Year 

2018- 19 is a Report with an unmodified opinion. 

You are requested to kindly take the above in your records. 

Thanking You, 

Yours Faithfully, 

For Avanse Financial Services Limited 

c.c. : Mr. R.K. Kulkarni 
Catalyst Trusteeship Limited 
GOA House, Plot No. 85, Bhusari Colony (Right) 

Paud Road, Pune - 411038 

Avanse Financial Services Ltd. 
Registered & Corporate Office: 
DHFL House, 1st Floor, 19 Schor Raad, 
Off Western Express Highway, 
Vile Parle rEa~tl. Mumhoi - 400 099 

T +91 22 7111 2233 
F +91227111 2234 
www.avanse.com 


