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Date: November 05, 2019

BSE Limited

The Listing Department

P.J. Towers,

Dalal Street,

Mumbai400001

Dear Sir,

Sub: Submission of Unaudited Financial Results as per Reeulation 52 under SEBI LODR Resulations,

2015

Ref: Scrip Code 952525

We wish to inform you that at the meeting of the Board of Directors held today i.e. November 05, 2019

the Board have approved the Unaudited Financial Result of the Company for the half year ended

September 30,20L9, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

With respect to the above, please find enclosed the following

1. Unaudited Financial results

2. Limited Review Report issued by the Statutory Auditor

The result will also be published in the newspapers, in the format prescribed under the Listing

Regulations.

You are requested to take note of the above

Thanking You,

Yours Faithfully,

For Avanse Financial

sh Dhanuka

Company Secretary

c. c. Mr. R.K. Kulkarni
Catalyst Trusteeship Lim ited
GDA House, Plot No. 85, Bhusari Colony (Right)

Paud Road, Pune - 411-038

Avonse Finonciol Services Ltd.
Registered & Corporote Office:
00,l & 002 Fulcrum, A Wing, Ground Floor,
Sohcrr Rood, Next to Hyolt Regency,

Andheri (Eost), Mumboi - 400 099 Molrcrroshlrc:

T: +91 22 6859 9999
F: +91 22 6859 9900
www.0vonse,com
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AVANSE FINANCIAL SERVICES LIMITED
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR TITE HALF YEAR ENDED SEPTEMBER 30, 2019

(Rs. in Lakh)

Half vear ended
Sr.
No.

30.09.2018
Unaudited

Year ended
31.03.2019
Audited

Particulars 30.09.2019

Unaudited

I Revenue from
a Interest income 19,420.57 18,162.56 39,778.43

Fees and commission income 161.59 489.11 705.06

c Net gain on fair value changes 207.08 535.90 53 5.90

(d) 106.s2
Net gain on derecognition of financial instrument under
amofiised cost category

325.t9

e 614.51 723.34Other operating income 467.34

Total revenue from operations 20,581.77 19,802.74 41,849.25

Other income s40.13 .5.5.84 182.56

42,031.82Total income 21,t22.50 19,858.58

) Expenses

Finance costs 12,065.27 1 1,3s4.08 24,015.23

258.91 705.37 619.14Impairment on financial instruments

c Employee benefits expense 2,998.40 2,801.41 7,516,32

d Depreciation and amortisation expense 413.11 t0s.r6 403.87

Other expenses 1,837 .42 2,425.21 5,261.94
Total expenses 17,573.71 t7,397.35 37,883.10

3 Profit before exceptional items and tax (1-2) 3.549.39 2,461.23 4.148.72

4 Exceptional items (refer note 3) 2,856.99

Profit before tax (3-4) 692.40 2,461.23 4.148.72

6 Tax expense
(a) 1,063.35Current tax 23s.67 1,613.58
(b) Defened tax (244.43)r29.57 191.83)

Tofal tax expenses 365.24 8r8.92 1,421.75

7 Net profit after tax (5-6) 327.16 7.642.31 2,726.97

8 Other comprehensive income
Iterns that will not be reclassified to profit or loss

- Actuarial gain / (loss) on post retirement benefit plans (8 46) s. 16 (e 87)
- Income tax on above 2.13 (1.8r) f .45

'Iotal other comprehensive incorne (6.33) 3.3s (6.42)

9 Total cornprehensive Income (7+8) 320.83 1,645.66 2,720.55

10 Paid up equity share capital (Face value Rs.10/- per share) 8,259.19 6,285.50 6,285.50

lt Other 51 92.84

l2 er share
Basic EPS t annualised)Rs t{ttu 0.46 2.69 4.40
Diluted EPS (nr Rs.) (Not annualised) 0.46 4.40
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AVANSE FINANCIAL SERVICES LINIITBD
STATEMENT OF UNAUDITED BALANCE SHDET AS AT SEPTBMBBR 30,2019

(Rs. in Lakh)

Sr. No. Particulars
As at September

30, 2019

Unaudited

As at March 31,

20t9
Audited

25,200.11

6,67 5 .91

27 4,183.61

12,627.27

130.49

t4,34'7.65

3,17 s .97

294,007.00

672.14

311 .99

419 .7 s

1,870.07

729.73

22.96

27

319,817.51 312,202.76

152.72

54',7.20

309.66

899.64

362.01

3.77 1.23

28 31 73.99

21 970.60

3.3 u

1 ,483 .7 6

43,051 .22

168,828. l 5

49,696.06

188,280.69

l6 0.11

5,7 4

I ,444.18

235,343.11

3(r,S.tl6

520. l 3

2ss,9s7.98

221 .31

228.73

28t.51
8{r8.99

79 .99

8,259. r9

'737.67

6,285.50

51

.18 57 778.34

(1)
(a)

(b)

(c)

(d)

(2)
(a)

(b)

(c)

(3)
(a)

(b)

(l)
(a)

(b)

(c)

(d)

(el

(2)

(a)

(b)

(c)

(d)

(e)

(f)

(i) total outstanding dues of miclo and surall enterplises

(ii) total outstanding dues of cleditors other than miclo ancl small enterplises

Total assets

financial liabilities

er non-financial assets

payables

ASSETS
Financial assets

Cash and cash equivalents

Bank balance othel than (a) above

Loans

Investments

Other financial assets

Non-financial liabilities
Current tax liabilities (net)

Provisions

Othcl non-fi nancial liabilitics
Total non-financial liabilities

EQUITY
Equity shale capital

OtheL equity

Total equity
Total liabilities and

Debt securities

Bolrowings (other than debt securities)

Other' fi nancial liabilities

Non-financial assets

Current tax assets (net)

Deferred tax assets (net)

Property, plant and equipment

Other intangible assets

Intangible assets under developrnent

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities

1.283 314,473.99

U[,4BAI

.l

r./:l

*1
rii

Ut

l!

i11
r-t.-.- .i!



Notes

1 The above unaudited financial results have been reviewed and recor.nmended for Board approval by the Ar"rdit Cornmittee
and approrred by the Board of Dilectors at the meeting held on November 5 , 2019.

2 The above unaudited financial results have been prepared as per fomrat prescribed in Regulation 52 of the SEBI (Listing
Obligations And Disclosure Requirernents) Regulations, 2015.

3 Pursuant to the Share Purchase Agreernent dated March 16,2019, the outgoing shareholder has sold its stake during the

half year ended September 30, 2019 and consequently the Company is now a subsidiary of Olive Vine Investrnent Ltd The
Company has incured a one time expense towards professional & other services in connection with above transaction and

also incured a fee for significant modification of terns of insurance distribution agreement aggregating to Rs.2,856.99
lakhs. The same is considered as an exceptional item.

4 During the half year ended Septernber 30,2019 the Company has issued 19,736,842 equity shares of Rs, 10 each at a

premuim of Rs.142 on a preferential basis.

5 Tire recently promulgated Taxation Laws (Arnendment) Ordinance 2019 has inserted section 115BAA in the Income Tax
Act, 1961 providing existing domestic companies with an option to pay tax at a concessional rate of 22o/o plus applicable
surcharge and cess. Consequently, the opering deferred tax asset (net) has been rneasured at the lower rate with a one-tinre

corresponding charge of Rs 148.01 lakhs to the Staternent of Profit and Loss.

6 The N4inistry of Corporate Affairs has notified Indian Accounting Standard 116 ('Lid AS 1i6'), Leases, with effect from
April 1, 2019. The Standard primarily requires the Company, as a lessee, to recognize, at the comnencenent of the lease a
right-to-use asset and a lease liability (representing present value of r.rnpaid lease payrnents). Such right-of-use assets are

subsequently depreciated and the lease liability reduced when paid. with the interest on the lease liability being recognized

as finance costs, subject to certain re-lneasurement adjustments. The Company has elected not to restate the comparitive
numbers and accordingly recorded a Right to use Asset and a corresponding Lease Liability o{'Rs. 1,214.21 lakhs as at

April 1,2019.

7 Information as required by Regulation 52(4) of the SEBI (Listing Obligations And Disclosure Requirernents) Regulations,
2015 is as per Annexure 'I' attached.

8 The Secured Listed Non-Convertible Debt Securities of the Company are secured by first pari-passu charge on the fixed
assets owned by the Company and by first pari-passu charge by way of hypothecation over receivables and current assets

both present and future as stated in the respective Debenture Trust Deeds. The total asset cover required thereofhas been
maintained as per the terms and conditions stated in the respective Debenture Trust Deeds.

9 The Company operates in a single reporlable operating segment of providing loans as per the requirement of Ind AS 108 -
Operating Segrnent.

10 Also refer Statement of Unaudited Balance Sheet as at Septernber 30,2019 attached herewith.

Fol Avanse I Services Limited
{
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Neeraj Srvaroop
Chairmar-r

DIN - 00061170
..:t

Place:Mumbai
Date : November 05, 2019



Narne of Debt lnslrunents ISIN Credit raling

Itrevious Due
Datc for Paynclt

oflnteresl &
Principal

Actual Date of
Paynent for

provious irtcrcst

Next Due Dale lor
Payrlent oflnteresl

Ncxt Due Dalc {br
Paynent of
Principal

Next lrilerest Anil
(Rs. In l-akh)

IN8087P07022 CAITE A+ (Srable): 3i-Jul-19 3 l-.lui- l9 3 I -Jul-20 3 I -Jul-25 252.s0
BWR A+ (Stable)

I 0.05% Non- Converrible Dcbentures 1l-lrrl-19 i I -lrrl-19 3 I - Lrl-?0 8-Arro-?? t00 50

onvedible Debentures tN8087P07048 CARE A+ fSrable): 3l-.lul-19 I -.1 07-Auo-?5
BWR A+ fstable)

IN8087P07055 CARE A+ lStable): 3l-Jan-19 3l-Jarr-19 3 I -.lan-20 26-Ocr20 95.50

BWlt A+ (Stable)

9.65% Nol- Convertible Debcrrturrs 1l-l,rl-19 3l-Jul-I9

10.50% Non- Convcrlible Debentures (Sub

Cebt)
INE087P080 I 2 CAI{E A (Stable); 3l-Jul-19 ll-Jul-19 I I -.lul-20 l(r-il,lrr-l,l 261.5u

BWll A1 fSrable)

9.507o Non- Convertible Debentures (Sub debt) INE087P08020 C'AItll A (Stablc); 3l-Jan-19 3l-Jrn-19 3 I --lan-10 30-Jun-27 137.50

BWR A1 (Stflblc)

8.65olo Non- Convertible Dcbentures

+

9.357o Non- Corrvertible Debcntures (Sub dcbr) INE087P08038 CARE A (Slable); 3 l-Jan-19 3 l-Jan-19 3 I -Jan-20 2'l -Dec-2'l 233.7 5

BWR A+ fSlable)

9.35% Non- Convcdible Debentures
(Redeerned on Seutember 27.2019)

INE087P07097 CARE A+ (Stablc); 27-Sep- I 9 27-Sep- I 9 NA NA

BWR A+ (Stable)

10.10% Non- Convcrlible Debcnturcs (l Year
lr4(ll.R ofState Bank of'lnrtia + I ?0%)

tNE08?P07 I 05 CAI{E Ar'(Stable); l2'Jul-19 I2-Jul-19 I 2-.lul-20 I 2-Jul-2 I I il{ 00

Autrexu rc

Requirernents) Regulatiotr,20l5 are as under

Ilalf Ycar Dilded
30.09.2019

(ii) Dcbl Equily Ratio (Nos. oftimes):

(iii) Capital Iledeurption Reserle (Rs. In Lakh) :

(iv) Ncl Woflh (lt.s in lakh) :

(r,) TherervasnodevialioDinlhcuseoflheproccedsofthcissueofNonConvenibleDeblSecuriticsliornthcobjectstatedinlheoltirdocurncnl.

(vi) Dctails 0f Crc(lit ratitrg and charges iD crcdit ratiug is givcD herc under:

2.41

Nil

88,099. I 8

Product Rafios as on l\,larch 31- 2019 Rttinp r( on Sonfi'nrhor 3(l 20lg
BWII AA - CAIIll Ai.f Sr^ble)l RWR A { lSr^hlc)

CAIiE A ISO): IIWR AA - rSO) cARF A lsr.hlc): BWR Ai rstihleI
:acil tv CAREAI (SO) CAIIE A+.fSrable)
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Deloitte
l{askins & Sells LLp

Chartered Accountants
lndiabulls Finance Centre
Tower 3, 27'n-32"o Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 01 3
Maharashtra, lndia

2

J

Ieli +91 22 61 85 4000
Fax: +91 22 61 85 4001

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AVANSE FINANCIAL SERVICES LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Avanse Finaucial Services
Lirnited (the "Company"), for the half year encled Septernber 30,2019 (the "statement',), being subrnitted by
the Cornpany pursuant to the reqr"rirernent of Regulation 52 of tl'te SEBI (Listing Obligations ind Disclosure
Requirements) Regulations, 201 5, as arnended.

This Staternent, which is the responsibility of the Company's Management and approved by the Cornpany,s
Board of Directors, has been preparecl in accordance with the recognition and rr"u.rr",lr.nt principles laid
down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed uncler.
Section 133 of the Cornpanies Act, 2013 read witlr relevant rules issued thereunder.and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Staternent based
on our review.

We conducted our review of the Staternent in accordance with the Standard on Review Engagemenls (SRE)
2410'Review of lnteritn Finarrcial Information Performecl by the IndepenclentAuditor.of the-llntity', issued
by the Institute of Chaltel'ed Accountants of Inclia (ICAI). A review of interim financial ipformation consists
of mal<irrg inquiries, plirnarily of the Cornpany's personnel responsible for financial and accouptilg rratters,
and applying analytical and other l'et,ie\^, procedures. A revieiv is substantially less in scopc thari an aLrdit
conducted in accot'dance rvith Star-rdards on Auditing specified under section t4:1t0) of the Companies Act,
2013 and consequently does not enabie us to obtain assurance that we would becorle arvare of all significani
lnatters thal ffight be identified in an aLrdit. Accordingly, we do not express an audit opinion.

Based on our l'evietv conducled as statcd in paraglaph 3 above, nothing has come to our attention thtit causes
us to believe tlrat the accorrpatrying Staternent, prepared iu accordance wilh the recognition and
nleasllrelnent plinciples laid down in the aforesaid Indiau Accounting Standalcl and other accounting
pfinciples generally accepled in lndia, has not disclosed the informatiol required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations ancl Disclosule Requiiements) Regr-rlarions. 2015, as
atnended, incltrding the tnantlet' in rvhich it is to be clisclosed, or that it contains any materlal rnisstateutell.

FOT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Filrn Registration No. 1 17366W I W-100018)
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Mumbai, 5tl' Novernber, 2019

G. K. Subramaniam
Paftner

Membership No. 109839
UDIN: I 9 I 09839AAAAJI3503

Regd Office: IndiabullsFinanceCentre,Tower3,2f"-32'o Floor,Senapati BapatMarg,ElphinstoneRoad(West),Mumbai -400O13,Maharashtra, India.
(LLP ldentificarion No. MB-8737)


