
 

 

 

Ref. No. AFSL/SECL/2023-24/081       November 15, 2023 

 

The Manager 

Listing Department 

BSE Limited, P.J. Towers, 

Dalal Street, Mumbai - 400 001 

 

Dear Sir/Madam,  

 

Sub: Intimation of new Credit Rating of Avanse Financial Services Limited (“the Company”) by ICRA 

Limited 

 

Pursuant to Regulation 51(2) read with Part B of Schedule III of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you that the Company has 

been assigned the rating ICRA A1+ (pronounced as ICRA A one plus) by ICRA Limited for its Commercial Paper 

Programme of Rs. 100 crore. 

 

Please find below the details of the rating of the Company: 

 

Name of the Company Credit Rating 

Agency 

Instrument Rating assigned 

Avanse Financial Services 

Limited 

ICRA Limited Commercial Paper for Rs. 100 

crore 

ICRA A1+ 

 

The rating letter from ICRA Limited, as accepted by the Company today i.e. November 15, 2023, is enclosed. 

The rating rationale can be accessed on the website of the credit rating agency at 

https://www.icra.in/Rationale/ShowRationaleReport?Id=123505. 

 

We request you to take the same on your records. 

 

For Avanse Financial Services Limited 

 

 

 

 

Rajesh Gandhi  

Company Secretary and Compliance Officer 

 

Encl.: As above 

 

https://www.icra.in/Rationale/ShowRationaleReport?Id=123505





		2023-11-15T19:10:33+0530
	RAJESH PRAVINKUMAR GANDHI




