
 

Through BSE’s online portal for Corporate Compliances & Listing Centre 
 
Ref. No. AFSL/SECL/2026-27/014                                                                                                      April 28, 2026 
 
The Manager 
Listing Department 
BSE Limited, P.J. Towers, 
Dalal Street, Mumbai – 400 001 
 
Dear Sir/Madam, 
 
Sub: Outcome of meeting of the Board of Directors of Avanse Financial Services Limited (“the Company”) 
held on April 28, 2026 
 
Pursuant to the applicable provisions of the Securities and Exchange Board of India (“SEBI”) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with the applicable 
Master Directions, Circulars, Guidelines, as may be issued by the SEBI from time to time, we wish to inform that 
the Board of Directors of the Company (“the Board”) at their meeting held today i.e. Tuesday, April 28, 2026 
has inter-alia, considered and approved; 
 

i. Audited standalone and consolidated financial statements of the Company for the year ended March 31, 
2026 and audited standalone and consolidated financial results of the Company for the quarter and year end-
ed March 31, 2026 (“Financial Results”); and  

 
ii. Subject to requisite and applicable approvals, including approval by the Shareholders of the Company at a 

duly convened general meeting of members of the Company, issue of Non-Convertible Debentures 
(“NCDs”) for an amount upto Rs. 5,000 crore and Commercial Papers (“CPs”) for an amount up to Rs. 
3,000 crore and authorized the Committee of Executives of the Company to offer, issue and allot such NCDs 
/ CPs in one or more tranches / issuances / series. 

 
Further, please find enclosed herewith the following: 
 

i. Financial Results along with the auditor’s reports thereon;  
ii. Disclosure of ratios and prescribed line items, as a part of the Financial Results, pursuant to Regulation 

52(4) of the Listing Regulations; 
iii. Declaration pursuant to proviso to Regulation 52(3)(a) of the Listing Regulations confirming receipt of 

unmodified opinion from the Statutory Auditors in Annexure A;  
iv. Disclosure as to the extent and nature of security created and maintained by the Company, with respect 

to its secured listed non-convertible debt securities, as a part of notes to the audited standalone financial 
results for the quarter and year ended March 31, 2026, pursuant to Regulation 54(2) of the Listing Regu-
lations;  

v. Disclosures of security cover pursuant to Regulation 54(3) of the Listing Regulations in Annexure B;  
vi. Statement pursuant to Regulations 52(7) of the Listing Regulations i.e. statement indicating the utiliza-

tion of the issue proceeds of non-convertible debt securities issued by the Company during the quarter 
ended March 31, 2026, and a statement pursuant to Regulation 52(7A) of the Listing Regulations i.e. 
statement confirming no material deviation in the use of proceeds of the issue of non-convertible debt 
securities of the Company during the quarter ended March 31, 2026 in Annexure C; and 



 

 
vii. Disclosure of related party transactions pursuant to the Listing Regulations for the half year ended 

March 31, 2026 in Annexure D. 
 

The said Audited Financial Results have also been uploaded on the website of the Company i.e. 
www.avanse.com. The abstracts of the Financial Results will also be published in a newspaper, in the format 
prescribed by the SEBI within the prescribed time limit.  
 
The Board Meeting commenced at 4:30 PM (IST) and concluded at 8:50 PM (IST) on April 28, 2026. 
 
We request you to take the above on record. 
 
Thanking you. 
 
Yours faithfully, 
 
For Avanse Financial Services Limited 
 
 
 
 
Rajesh Gandhi 
Company Secretary 
ICSI Membership No.: A-19086 
 
Encl.: as above 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 









































 

Annexure A to the Outcome of the Board meeting 
April 28, 2026 
 
The Manager 
Listing Department 
BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai – 400 001 
 
Dear Sir/Madam, 
 
Sub: Declaration under Regulation 52(3)(a) of the Listing Regulations 
 
Pursuant to Regulation 52(3)(a) of Listing Regulations, as amended from time to time, it is hereby declared that 
the Joint Statutory Auditors of the Company i.e. M/s. Walker Chandiok & Co LLP and Kirtane & Pandit LLP, 
Chartered Accountants, have submitted their reports with unmodified opinion on annual Audited Financial 
Results of the Company (Standalone and Consolidated) for the financial year ended March 31, 2026. 
 
Kindly take the above on record. 
 
For Avanse Financial Services Limited 
 
 
 
 
Rajesh Gandhi 
Company Secretary 
ICSI Membership No.: A-19086 

  



 

Annexure B to the Outcome of the Board meeting 
April 28, 2026 
 

   The Manager 
   Listing Department 

BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai – 400 001 
 
Dear Sir/Madam, 
 
Sub: Security Cover Declaration under Regulation 54 of Listing Regulations 
 
Pursuant to the above-referred regulations read with SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (“SEBI Circular”), as may be 
amended from time to time, it is hereby declared that all the secured NCDs issued by the Company are secured 
by way of first ranking pari-passu charge by way of hypothecation over present and future receivables of the 
Company to the extent of at least 100% of outstanding secured NCDs or higher security cover as per the terms of 
Offer Document / Information Memorandum for the quarter ended March 31, 2026. 
 
Details of Security Cover for the period ended March 31, 2026 is enclosed herewith in the format prescribed 
under the aforementioned SEBI Circular. 
 
You are requested to take the same on your records. 
 
Thanking You. 
 
For Avanse Financial Services Limited 
 
 
 
 
Rajesh Gandhi 
Company Secretary 
ICSI Membership No.: A-19086 

 
 

  





 

Annexure C to the Outcome of the Board meeting 
Listing Department 
BSE Limited, 
P.J. Towers, Dalal Street, Mumbai – 400 001 
 
Sub: Statement on Utilization and Material Deviation under Regulation 52(7) and 52(7A) of the Listing Regulations for quarter ended 
March 31, 2026 
 
Dear Sir / Madam, 
 
Pursuant to Regulations 52(7) and 52(7A) of the Listing Regulations, we hereby declare that the Company has not issued any non-convertible debt 
securities during the quarter ended March 31, 2026. We further declare that the statement(s) for utilization of proceeds of the issue of non-
convertible debt securities issued by the Company during the previous period(s) has been submitted by the Company for the respective quarters. 
We further confirm that there were no material deviation in the use of the proceeds of issue of any non-convertible debt securities from the objects 
as stated in the respective offer documents of the said non-convertible debt securities. In this regard, please find herein below Nil Statement in the 
prescribed format. 

Statement of Utilization of issue Proceeds for the Quarter ended March 31, 2026 

1 2 3 4 5 6 7 8 9 10 

Name of 
the Issuer 

ISIN Mode of fund 
raising (Public 
issue/ private 
placement) 

Type of InstrumentDate of 
Raising 
Funds 

Amount 
Raised 
(INR in 
crore) 

Funds utilised
(INR in crore)

Any 
Deviation 
(Yes/No) 

If 8 is Yes, then 
specify the 
purpose of for 
which the funds 
were utilized 

Remarks, if 
any 

NA 

 
Statement of Deviation / Variation in use of issue proceeds: 

Name of listed entity Avanse Financial Services Limited 

Mode of Fund Raising Private Placement 

Type of Instrument Non-Convertible Debentures (NCDs) 

Date of Raising Funds NA 

Amount Raised (in Rs. crore) 0 
Report filed for Quarter ended March 31, 2026 

Is there a Deviation / Variation in use of funds raised?  
 
 
 
 

NA 

Whether any approval is required to vary the objects of the issue stated in the 
prospectus/offer document? 

If yes, details of the approval so required? 
Date of approval 
Explanation for the Deviation / Variation 

Comments of the audit committee after review 

Comments of the auditors, if any 
Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, if 
any 

Funds  
Utilised 

Amount of Deviation/ Variation for 
quarter according to applicable object 
(INR crores and in %) 

Remarks if any 

NA 

Deviation could mean (a) Deviation in the objects or purposes for which the funds have been raised (b) Deviation in the amount of funds 
actually utilized as against what was originally disclosed. 

 
Thanking you, 
For Avanse Financial Services Limited 
 

 
Rajesh Gandhi 
Company Secretary 
ICSI Membership No.: A-19086 



 

 

 

Annexure D 

Disclosure of related party transactions for the half year ended March 31, 2026 

S. 

No. 

Details of the party 

(listed entity 

/subsidiary) entering 

into the transaction 

Details of the counterparty Type of RPT1 Value of RPT as 

approved by 

audit committee 

(Rs. in Lacs) 

Value of 

transaction 

during reporting 

period 

(Rs. in Lacs) 

In case monies are due to 

either party as a result of the 

transaction 

Name & PAN Name PAN Relationship of 

counterparty with 

listed entity or its 

subsidiary 

Opening 

balance 

Closing 

balance 

1 Avanse Financial 

Services Limited 

 

AAACA4267A 

Mr. Neeraj 

Swaroop 

XXXX9999X Independent 

Director 

Sitting fees & 

Commission  

18.55 13.06 13.10 26.16 

2 Mr. Ravi 

Venkatraman 

XXXX9999X Independent 

Director 

Sitting fees & 

Commission  

10.91 6.53 6.55 13.08 

3 Ms. Vijayalakshmi 

Iyer 

XXXX9999X Independent 

Director 

Sitting fees & 

Commission  

10.91 6.53 6.55 13.08 

4 Ms. Savita 

Mahajan 

XXXX9999X Independent 

Director 

Sitting fees & 

Commission  

10.91 6.53 6.55 13.08 

5 Mr. Rakesh Bhatt XXXX9999X Independent 

Director 

Sitting fees & 

Commission  

10.91 6.59 6.55 13.08 

6 Mr. Amit Gainda XXXX9999X Managing Director 

& CEO 

Remuneration 206.90 206.90 - - 

7 Mr. Vikrant 

Gandhi 

XXXX9999X Chief Financial 

Officer (resigned 

w.e.f. March 04, 

2026) 

Remuneration 77.39 77.39 - - 

 Mr. Shailendra 

Dhupiya 

XXXX9999X Chief Financial 

Officer (appointed 

w.e.f. March 05, 

2026) 

Remuneration 6.09 6.09 - - 

8 Mr. Rajesh Gandhi XXXX9999X Company Secretary Remuneration 17.89 17.89 - - 

9 Avanse Global 

Finance IFSC 

Private Limited 

 XXXX9999X Wholly owned 

subsidiary 

Common support 

cost & 

reimbursements 

800.002 258.94 352.28 383.81 

10 Olive Vine 

Investment Ltd 

XXXX9999X Holding Company Reimbursement of 

expenses incurred 

- - 1079.54 - 



 

 

in connection with 

proposed IPO 

11 Kedaara Capital 

Growth Fund III 

LLP 

XXXX9999X Shareholder Reimbursement of 

expenses incurred 

in connection with 

proposed IPO 

- - 245.63 - 

12 International 

Finance 

Corporation 

XXXX9999X Shareholder Reimbursement of 

expenses incurred 

in connection with 

proposed IPO 

- - 210.01 210.01 

13 Olive Vine 

Investment Ltd 

XXXX9999X Holding Company Issue of 

Compulsorily 

Convertible 

Preference Shares 

on right basis 

- 81,537.41 - 81,537.41 

14 Kedaara Capital 

Growth Fund III 

LLP 

XXXX9999X Shareholder Issue of 

Compulsorily 

Convertible 

Preference Shares 

on right basis 

- 19,308.81 - 19,308.81 

15 Alpha Investment 

Company LLC 

XXXX9999X Shareholder Issue of 

Compulsorily 

Convertible 

Preference Shares 

on right basis 

- 14,125.34 - 14,125.34 

Notes:  

1. No financial indebtedness has been incurred to make or give loans, inter-corporate deposits, advances or investments. Further, the remuneration to independent directors is captured 

on an accrual basis.  

2. Pursuant to Omnibus related party transaction limit approved by the Audit Committee for the FY 2025-26. 
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