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Ref. No. AFSL/SECL/2026-27/014 April 28, 2026

The Manager

Listing Department

BSE Limited, P.J. Towers,
Dalal Street, Mumbai — 400 001

Dear Sir/Madam,

Sub: Outcome of meeting of the Board of Directors of Avanse Financial Services Limited (“the Company”)

held on April 28, 2026

Pursuant to the applicable provisions of the Securities and Exchange Board of India (“SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™) read with the applicable
Master Directions, Circulars, Guidelines, as may be issued by the SEBI from time to time, we wish to inform that
the Board of Directors of the Company (“the Board”) at their meeting held today i.e. Tuesday, April 28, 2026

has inter-alia, considered and approved;

i. Audited standalone and consolidated financial statements of the Company for the year ended

March 31,

2026 and audited standalone and consolidated financial results of the Company for the quarter and year end-

ed March 31, 2026 (“Financial Results”); and

ii. Subject to requisite and applicable approvals, including approval by the Shareholders of the Company at a
duly convened general meeting of members of the Company, issue of Non-Convertible Debentures
(“NCDs”) for an amount upto Rs. 5,000 crore and Commercial Papers (“CPs”) for an amount up to Rs.
3,000 crore and authorized the Committee of Executives of the Company to offer, issue and allot such NCDs

/ CPs in one or more tranches / issuances / series.
Further, please find enclosed herewith the following:

i. Financial Results along with the auditor’s reports thereon;

il. Disclosure of ratios and prescribed line items, as a part of the Financial Results, pursuant to Regulation

52(4) of the Listing Regulations;

iii. Declaration pursuant to proviso to Regulation 52(3)(a) of the Listing Regulations confirming receipt of

unmodified opinion from the Statutory Auditors in Annexure A;

iv. Disclosure as to the extent and nature of security created and maintained by the Company, with respect
to its secured listed non-convertible debt securities, as a part of notes to the audited standalone financial
results for the quarter and year ended March 31, 2026, pursuant to Regulation 54(2) of the Listing Regu-
lations;

v. Disclosures of security cover pursuant to Regulation 54(3) of the Listing Regulations in Annexure B;

vi. Statement pursuant to Regulations 52(7) of the Listing Regulations i.e. statement indicating the utiliza-

tion of the issue proceeds of non-convertible debt securities issued by the Company during the quarter
ended March 31, 2026, and a statement pursuant to Regulation 52(7A) of the Listing Regulations i.e.
statement confirming no material deviation in the use of proceeds of the issue of non-convertible debt

securities of the Company during the quarter ended March 31, 2026 in Annexure C; and
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vii. Disclosure of related party transactions pursuant to the Listing Regulations for the half year ended
March 31, 2026 in Annexure D.

The said Audited Financial Results have also been uploaded on the website of the Company i.e.
www.avanse.com. The abstracts of the Financial Results will also be published in a newspaper, in the format
prescribed by the SEBI within the prescribed time limit.

The Board Meeting commenced at 4:30 PM (IST) and concluded at 8:50 PM (IST) on April 28, 2026.

We request you to take the above on record.

Thanking you.

Yours faithfully,

For Avanse Financial Services Limited

Rajesh Digitally signed by Rajesh
. Pravinkumar Gandhi
PraVlnkUmar Date: 2026.04.28 21:05:24
Gandhi +0530'
Rajesh Gandhi

Company Secretary
ICSI Membership No.: A-19086

Encl.: as above
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Walker Chandiok & Co LLP Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants
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Independent Auditor's Report on Standalone Annual Financial Results of Avanse Financial
Services Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Avanse Financial Services Limited
Opinion

.We have audited the accompanying standalone annual financial results (‘the Statement’) of
Avanse Financial Services Limited (‘the NBFC') for the year ended 31 March 2026, attached herewith,
being submitted by the NBFC pursuant to the requirements of Regulation 520of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us, the Statement:

() presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations, and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act,
2013 ('the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ('RBI Guidelines’)
and other accounting principles generally accepted in India, of the standalone net profit after tax and
other comprehensive income and other financial information of the NBFC for the year ended
31 March 2026,

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Statement section of our report. We are independent of the NBFC in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilites in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements and has been
approved by the NBFC's Board of Directors. The NBFC’s Board of Directors is responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the NBFC in accordance with the Ind AS prescribed under section
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, the RBI Guidelines and
other accounting principles generally accepted in India, and in compliance with Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the NBFC and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.
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In preparing the Statement, the Board of Directors is responsible for assessing the NBFC's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the NBFC or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors Is also responsible for overseeing the NBFC's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the NBFC has in place an adequate internal financial controls with
reference to financial statements and the operating effectiveness of such controls;

=« Evaluate the appropriateness of accounling policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the NBFC's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the NBFC to cease to continue as a going concern;
and

o Evaluate the overall presentation, structure and content of the Staterent, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subject to limited review by us.

The audit of standalone financial results for the corresponding quarter and year ended 31 March 2025
included in the Statement was carried out and reported by Walker Chandiok & Co. LLP, who has expressed
unmodified opinion vide their audit report dated 30 April 2025, whose reports has been furnished to Kirtane
& Pandit LLP, and which has been relied upon by them for the purpose of their audit of the Statement.

Our opinion is not modified in respect of these matters.

For Walker Chandiok & Co LLP For Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants

Firm Registration No:001076N/N500013 Firm Registration No:105215W/W100057
Manish Gujral Pinky Nagdev

Partner Partner

Membership No:105117 Membership No:130815
UDIN:26105117TEGOKQA7874 UDIN:26130815ZWQPIR9848

Place: Mumbai Place: Mumbai

Date: 28 April 2026 Date: 28 April 2026
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCI 31, 2026

(Rs. in Lakhs)

Quarter ended Yearended
Sr. ; ) March 31, 2026 | December 31, 2025 | March 31, 2025 | March 31, 2026 | March 31, 2025
N Particulars o udiced
No. Audited " . Audite 5
(Refer note 15) Unaudited (Refer note 15) Audited Audited
1 |Revenue from operations
(a) |Interest income 68,061.52 6443826 56,529 90 2.52691.67 2,01,300 23
(b) |Fees and commission income 4.369.81 4,384.75 4,057.76 18,679.08 2239383
{c) |Net gain on fair value changes 398.03 183.20 610.16 1,272.69 1.466.76
(d) |Net gain on derecognition of fingncial instrument under amortised cost basis 3,500.74 5.244.45 3,630.23 14,333.73 9.092,07
(e) |Other operating income 32212 475,33 55.83 1,221.55 311,33
Total revenue from operations 76,652.22 74,726.19 64,883.88 2,88,198.72 2,34,564.22
(N_{Other income 189.94 202.74 178.99 692.93 31351
Total income 76.842.16 74.928.93 65.062.87 2.88.891.65 2,35,079.73
2 |Expenses
(a) |Finance costs 39.719.72 39.243.39 34.480.12 1.53,000.20 1.21.699.73
(D) [Impairment on (inancial instruments 3.229.13 3.014.88 2.066.37 11.629.74 6.469.22
ic) |Emplovee benelits expenses 5.229.19 5.207.31 4.831.30 19.529 80 16.919.56
(d) _[Depreciation and amortisation 1.044.45 1.062.05 998 92 4.120.24 347328
(¢) |Other expenses 493473 4.596 39 4.179.83 20,164.66 19,028 02
Total expenses 54,177.22 53,124.02 47,176.54 2,08,444.64 1,67,589.81
3 [Profit before tax (1-2) 22,664.94 21,804.91 17,886.33 80,447.01 67,489.92
4 [Tax expense
(a) |Current tux 5967 64 337244 4532352 19.613.77 16,.218.63
(b) [Deferred tax charge ! (credit) (111 65) 21211 (39.33) 1.038 73 R48.61
Total tax expenses 5.855.99 5.584.55 4,493,19 20,652.52 17,067.24
5 |Net profit after tax for the period/ycar (3-4) 16,808.95 16,220.36 13,393.14 59,794.49 50,422.68
6 | Other comprehensive income
{A) ltems that will not be reclassified to profit or loss
(1) Re-measurement gains/(losses) on post-retirement benefit plans 31.85 (14.23) 9.22 (40.57) (88.55)
(ii) Tncome tax on above (802) 3.58 (2.32) 10,21 22239
Subtotal (A) 23.83 (10.65) 6,90 (30.36) (66.26)
(B) Items that will be reclassified to prolit or loss
(i) Fair Value gain/(loss) on derivative financial instrument 6,627.98 (136.83) (6,088.38) 9.285.38 (6,153.17)
(ii) Income tax on above (1.668.13) 34.44 1,758.84 (2.336.94) 1.548.63
Subtotal (B) 4.959.85 (102.39) (5.229.54) 6.948.44 (4.604.54)
Total other comprehensive income (A+B) 4,983.68 (113.04) (5,222.64) 6,918.08 (4,670.80)
7 _|Total comprehensive income (5+6) 21,792.63 16,107.32 8,170.50 66,712.57 45,751.88
8 |Earnings per equity share (not annualised for the quarters)
(a) Basic (Rs.) 3593 6.39 5.32 22.98 20.02
(b) Diluted (Rs.) 5.80 623 5.13 22.44 19.33
(c) Face value per share (Rs.) 5.00 5.00 5.00 5.00 5.00




Notes :

1. Standalone Statement of Assets and Liabilities as at March 31, 2026

{Rs. in Lakhs)

As at March 31,

As at Mareh 31,

Sr. No. Particulars 2026 2025
Audited Audited
ASSETS
(1) |Financial assets
(a) [Cash and cash equivalents 2.21,413.88 117.419.50
(b) |Bank balance other than cash and cash equivalents 55,409.98 8.518.10
(c) |Derivative financial instruments 55,573.51 1,727.69
(d) |Trade receivables 4.515.01 2,174.36
(e) |Loans 20.34,563.09 17.24,952.03
() |Investments 1.06,228.37 27.047.31
(g) |Other financial assets 23,798.86 2,178.21
25,01,502,70 18,84,017.20
(2) [Non-financial assets
(a) |Current tax assets (net) 948.17 400.68
(b) |Deferred Lax assets (net) - 1.658.32
(c) |Property, plant and equipment 343771 4,257.23
(d) |Capital work-in-progress - -
(e) |Right of use assets 3.261.03 3.890.93
(N |Intangible assels under development 612.67 126.48
(g) |Other intangible assets 1.802.59 2,134.47
(h)  [Other non-financial assets 2.278.10 4.255.41
12,340.27 16,743.52
Total assets 25,13,842.97 19,00,760.72
LIABILITIES AND EQUITY
LIABILITIES
(1) [|Financial liabilities
(a) |Derivative financial instruments - 4.656.33
(b) [Trade payables
(i) total owstanding dues of micro enterprises and small enterprises 37.44 1.15
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 11.055.19 8.510.69
Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 22,88 28.85
(c) |Debt securities 3.07.846.67 3,71,959.70
(d) |Borrowings (other than debt securities) 15,34,224.50 10,70,341.87
(e) [Subordinated liabilities 5,064.22 5,056.51
(f) |Other financial liabilities 47,783.03 23,991.55
Total financial liabilities 19,06,033.93 14,84,546.65
(2) [Non-financial liabilities
(a) |Current tax liabilities (net) 880.12 -
(b) [Deferred tax liabilities (net) - 1,707.16 -
(¢) [Provisions . 1,305.23 696.26
(d) |Other non-financial liabilities 1,558.25 1,183.42
Total non-financial lizbilitics 5,450.76 1,879.68
3 |[EoQuiTy
(a) |Equity share capital 12.591.16 12,591.16
(b) |Instruments entirely equity in nature 3,174,35 -
(c) |Other equity 5.86,592.77 4,01,743.23
Total equity 6,02,358.28 4,14,334.39
Total liabilities and equity 25,13,842.97 19,00,760.72




2. Standalone Statement of Cash Flow for the ¥ear ended March 31, 2026

(Rs. in Lakhs)

Particulars

For the year ended
Marcli 31, 2026

For the year ended
March 31,2025

\ Cash flow from operating activities
Progit betee ax

Adjustment for:

Terest income on loans*

80 447.01

(2.46.241.57)]

67 489,92

(186 370,24)

Depreciation and amortisation expenses 4,120.24 347328
Net wain on Fair value changes (1.272.69) (1,466.76)
Interest expense on horrowinys 1,561,899.30 1.21,011,19
Interest on lived deposits (3638.87) (3,128.19)
Interest Income fram treasury bills (822.67) {1,801,80)
Interestincome [rom yovernment securities (946.49) -
Interestincome from certificate of deposits (20.56) -
Interest Income on treasury bills repurchase {1,021.51) -
Impaivment of financial instruments 8,540.33 4,585.36
Rad-debis written ol 3.089.41 1.883.86
Employce share based payment expenses 1,363.96 931.64
Fiance cost on lease liability 354,29 371.08
{Profit) on sale of propeny, plant and cquipments (0.57) (3.17)
Cash Nows vsed in operation before working capital chunges and
adjustment for interest received and paid (415099 (ezay
Operational cash Mows from interest
Iinetest reecived on loans* 98.131.84 67,998.98
Tnerest paid on borrowings (1.57,456.84) (1.22,679.85)
Working capital changes
Adjustnient for.
(Increase) in loans* (1,87.288.95) {3.63,385,08)
Decrease{ Increase) i other non-tinangial assets 1977.31 (2,900.65)
(lncrease) in other tinancial assets (7,486.24) (639.70)
(Increase) in ade receivables (2.340.65) {1.254.98)
Increase (Decrease) in other financial habulines 2428873 {17.612.38)
Increase in trade & other pavables 2574.82 1.127.06
Increase’(Decrease) i other non financial habilities 374.83 (588.72)
Tcrease in provisions 568.40 305.24
Cash (used in) operations (2,30,807.14) (4,42,653,91)
Direct taxes pad (uet) (19.281.14) (14,745.44)
Net cash (used in) uperating activities (2,50,0688.28) (4,57,399.35)
B Cash flow from investing activities
Tnwvestments in-sale of mutwal tund units (neq) 1.272.70 1,466.76
Investments in-redemption of treasury bills fnet) 15.284.78 1.742,84
Tivestment i redemption of treasusy bills repurchase (net) 1.021.51 -
Investment in certificate of deposits (9,820.45) -
Investment in government secunties (67,475.36) -
Interest received on government securitics 162567 B
" Interest received on fixed deposits 3,010.48 3,185.53
Investments in wholly owned subsidiary {17,006.00) -
Purchase ot property, plant & equipment and imangible assets {2,287.40) (3,492.02)
Sale of properny, plant & equipment and intangible assets 108,14 65.25
Fixed deposit not considered as cash and cash equivalents (net) (46.263.49)} 14,385.30
Net cash (used in) / generated from investment activities (1,20,520.42) 17,353.66
c Cash flow from financing activities
lfmccez‘is from is_spe ol‘cm:npulsmily convertible preference shares 119.947.36 (453)
(including securities premium, net-ofl of share Issue expenses)
Debt securities issued 34,460.11 2,34,272.68
Debt securities repaid (91,407.77) {1,65,121.48)
Borrowings (other than debt securitics) taken 7.10,959.16 5,64,070.00
Borrowings (other than debt securities) repaid (3,22,424.89) (2,01,985.65)
Proceeds from short-tenm borrowings (net) 2455493 (108.94)
Principal payment of lease liability (1.122.53) (885.14)
Interest paid on lease liability (354.29) (371.08)
Net cash generated from financing activities 4,74,612.08 4,29,885,86
Net increase/ (decrease) in cash and cash equivalents 1,03,994.38 (10,159.83)
Cash and cash equivalents at the beginning of the year 1,17,418.50 1,27.670.33
Cash and cash equivalents at the end of the year 2,21,413.88 1,17,419.50
Cash and cash equivalents at the end of the year comprises of: - -
Cash in hand 1.46 2.28
Balance with banks - -
«In Current accounts 64,521,36 74,867.85
- In fixed deposit with original matunty of l2ss than 3 months 1,56,885.77 42,537.74
Cheques on hand 5.20 11.63
Total 2,21,413.88 1,17,419.50

(decrease) in loans and disclosed separately to the extent collected

*Considering the narure of business wherein interest is capitalised within the respective loan, interest income has been adjusted with profit before tax and increase

§




Notes:

W

Ihe Company 15 a Non-Deposit taking Non-Banking Financial Company registered with the Reserve Bank of India (RBI". classified as a NBFC - Middle Laver as per the
Master Direction - Reserve Bank ol India (Non-Banking Financial Company Scale Based Regulation) Directions. 2023

The above standalone financial results for the guarter and year ended March 31. 2026 have been reviewed by the Audit Commuttee and subsequently approved by the Board
of Direetors of the Company at their respective meetngs held on April 28,2026 These results are audited by the Jomt Sututory Auditors of the Company and they have
issued unmoditied report thereon

The standalone financial results of’ the Company have been prepared i accordance with Indian Accounting Standards (‘Ind AS') notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended  Aceordingly, these standalone financial results together with the results Tor the comparative reporting period have been
prepared in accordance with the recognition and measurement principles lnd down in Indian Accounung Standards, preseribed under section 133 of the Compantes Act
2013 (the Act'). und other recognised accounung practices generally accepted i India. in compliance with Regulation 52 of the Secuniues and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2013 ('Listing Regulauons') pursuant to circular SEBIHO/DDHS/DDHS-PoD/P/CTIR/2025/0000000137
dated October 15, 20235 (as amended)

The Company is primarily engaged in the business of (inancing and accordingly, there are no separate reportable segments as per Ind AS 108 'Operating Segments'

The secured, listed. non convertible debentures of the Company are secured by way of first pari passu charge on loan receivables of the Company with an asset cover to the
extent of 100% and above as on March 31, 2026, as required under Debenture Trust Deed

The Company had filed its Dralt Red Herring Prospectus (DRHP) with the Securities and Exchange Board of India (SEBI). BSE Limited, and National Stock Exchange of
India Limited in connection with its Initial Public Olfering (IPO) of equity shares. Final observations on the DRHP were received from the SEBI vide their letter dated
October 23. 2024 whereby the Company could open its IPO for subscription within a period ol 12 months from the date of the Jetter The Company decided not w proceed
with the IPO plan at this point in time. Accordingly, the expenses incurred towards the proposed PO were apportioned between the Company and the selling sharehiolders in
proportion of the fresh issue and ofier for sale. The Company’s share of expenses aggregating Rs 569.62 lakhs were charged off to the Statement of Profit and Loss during
the quarter ended September 30, 2025,

During the year ended March 31, 2026, the Company has issued, alier obtaining approval from the Board of Directors and its sharcholders, on right issuc basis, 31,743,514
compulsory convertible preference shares to participating shareholders in proportion of their existing sharcholding and classified the same as Equity
Pursuant to the notification issued by the Ministry of Labour and Employment. the Code on Wages, 2019, the Code on Social Security. 2020, the Industrial Relations Code,
2020 and the Qccupational Safety, Health and Working Conditions Code, 2020 (collectively reterred 1o as the "New Labour Codes") became ellective from November 21,
2025 The Company has reassessed ts employee benefit obligations in accordanee with the revised definition of wages Accordingly. an incremental liability on account of]
past service cost in aceordance with Ind AS 19 - Employee Benefits amounting of Rs 315.64 lakhs has been charged to the Profit and Loss Account

Disclosures pursuant to RBI Noufication - RBI/DOR/2025-26/339/DOR STR REC.278/21 04 018/2025-26 dated November 28, 2023

(a) Detals ol transfer through assignment / co-lending in respeet of loans not in default during the quarter and year ended March 31. 2026

Particulars Quarter ended March 31, 2026 Year ended March 31, 2026
Secured Uusecured Secured Unsecured

Count of loan accounts 289 1,754 969 3.852
Amount of loan transferred through assignment/ co-lending (Rs in Lakhs) 38.064 76 48.085.02 1.03432.19 92.725 69
Aggregate consideration received (Rs in Lakhs) 38.064.76 48,085 02 1.03.432 19 92,725 69
Retention of beneficial economie interest (MRR) 13.57% 14.05% 15 99% 15.04%
Weighted average maturity (residual maturity) (in months) 112 83 103 83
Weighted average holding period (in months) 18 40 21 38
Coverage of tangible security® 85.57% NA# 93.56% NAH
Rating-wise distribution of rated loans Unrated Unrated Unrated Unrated

*The tangible security cover is only on the secured pool assigned. Unsecured pool excluded while caleulating tangible security cover.
#lncludes loans which are sceured by lien over balance in bank accounts of the borrower and fixed deposits.

(b) The Company has acquired, loans not in default, through assignment during the quarter and year ended March 31, 2026

Particulars Quarter ended March 31, 2026 Year ended March 31, 2026
Secured Unsecured Secured Unsecured

Count of loan aceounts 4,585 - 4,765 896
Amount of loan accounts (Rs in Lakhs) 10,277.05 - 19.536.17 3,290.71
Weighted average maturity (residual maturity) (in months) 83 - 95 81
Weighted average holding period (in months) 16 - 17 16
Coverage of tangible secunity* 100%, NA 100% NA
Rating-wise distribution of rated loans Unrated Unrated Unrated Unrated

*The tangible security cover is only on the secured pool acquired.

(c) The Company has not acquired or sold any stressed loans during the quarter and year ended March 31, 2026.

Disclosure in compliance with Regulation 52(4) of the SEBT (Listing Obligation and Disclosure requirements) Regulation, 2015 for the quarter and year ended March 31,

2026 is attached in Annexure A.

‘The Nomination, Remuneration and Compensation Committee of Directors of the Company had approved the grant of 6,29.832 stock options during the year ended March

31, 2026 w eligible employces.
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Notes:
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[nformation as required by Reserve Bank of India Circular on Resolution Framework for COVID-19 related stress dated August 6. 2020 and Resolution Framework - 2.0:
Resolution of Covid-19 related stress ol Individuals and Small Businesses to be read with Reserve Bank of India {Non-Bankmg Financial Companies - Resolution of
Stressed Assets) Directions. 2025, RBIYDOR/202326/357 DOR STR REC 276/21 04 048/2025-26. dared November 28, 2023

As at March 31, 2026
Format B

(Rs. in Lakhs)

Exposure to
Exposure to accounts accounts classified
classified as Standard OF (A): agiregite OF (A), sigiepite Or(y) %Illllulll i Stundird
consequent to ¢ P paid
. . debt that slipped debt that were written consequent to
. ' implementation of i i A i by the borrowers ;
Type of Borrower . into NPA during off during the half- . implementation of
resolution plan - during the half- :
7 the half-ycar ended yeur ended resolution plan -
Position as at the end year ended .
< Murch 31, 2026 March 31, 2026 Position as at the
of the previous half year end March 31, 2026
September 30, 2025(4) end of the half-year ended
v March 31, 2026
Personal Loans 1.837.37 7450 - 319.86 1442 95
Corporate Persons® 1402.59 - - 21948 1183 11
-of which MSMEs - - . - -
Others - - & = z
Total 3.239.96 74.56 - 539.34 2,626.06

*As defined i section 3(7) of the Insolvency and Bankruptey Code, 2016

16

The figures for the yuarter ended March 31, 2026 and March 31, 20235 are the balancing figures between audited figures in respect of the year ended March 31, 2026 and
March 31, 2025 and the reviewed figures for the nine months ended December 31, 2025 and December 31, 2024 respectively

Figures for the previous year/periods have been regrouped and/or reclassificd wherever considered necessary i conformity with the current period's classificauon /
grouping. The impact, it any, are not matenal to linancial results

For and on behalf of the Board of Directors of
Avanse Financial Services Limited

/(\L—)VC P:“EO i

Amit Gainda
Managing Director & CEO
DIN - 09494847

Place Mumix
Date . April 28, 2026
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Avange Finaneial Serviees Limiter]
CIN U6 TI20MH I593PLEGES060
Reuik eifice - Thnes Square Building, [ Wing.dth Fluor. Gpp. Minal Iidustrial Bsate. Geridow, Andheri-Kurlt Rosd. Mok, Andheri (Fast, Minhat 400 359:
Maharashira,
T 0226856 Y099 I 032 GR3Y 9900 Webshe - ywwww.avansc.emn Erai - ovesioreefations Favanse.com
Agmexure A

Plselosure in complinnee with Regulation 52(4) of the SEBI (Listing Oblightion und Disclusure Requirements) Regulition, zlllﬁ'l‘ublhc,qulrmj Al yeur eniled

Muaeli 31, 2026

S . Dumrter endeit , Yelat"emll:d'

‘:\,0" Particitlurg Mureh 31, 20261 December 31,2025 | Mareh 31, 2025 | Muréh.31,2036 | Marek 3, 2025
| |Debi-Enuity ntie 347 2,04 344 3.07 349
2 __1Ouistanding redecmable preference shares (quantity ard valpe) - - - - -

3 [Capital rédemplion reserve. - - » - "

4 [Debeature redemption reserve (Refer Note 1)- n - - - -

5 Net wonh (Refer Npie 3 5.99.943.02 5.77.9686.03 4.08.26].61 590043 02 448.261:61

6 [Total debt o total assers (56} 7548% 73.04% 76. 4% 73489 76.14%

7 [N profit mirgin (%) (Refer Nole 3) 21.53% 271 20.64% A0.75% 21.50%

B 1Sector specific-equivalent rtios ‘
(a) Gross Staat 3 {%} 1).36% 0.36% 6.20% 0. 36% 0,26%
[k} Net Stage 3 (%) 0 06% 0.06% (L% 0.06% {1.0:4%
(e)Capital Risk Adeguaey Ratio (% 26,73% 26/63% 27440 38.73% 22 49%
(o) Livuidity Coverage Ratio (%) duily averaee) 444 .76% 277.R6%6 234 88 3§2.13% 330 §7%%

Nutes:!

I The-Company s not required to create debenture sedempicn reservein tennss of the Companics {$hare Chpitabund Débenture) Rulgs,

1Share Cipied andd Debeturey: Amendments Rules, 2019
2 Netavoriy is equal to puild g equity $hare copitil phus instunmenss entirely equity in natre-phus other-equity fess défzred 1xCassets and fntsngible dssils
3 Net profil margin is.net profit afier s divided by sovenné from opdraLions.
. 1oL servive coverage ratio. Interest service-coverage ratin, Crrrent ratio, Long term debt to working capital ratie. Bagd debls to doconnt reeeiv
Jisrbilfy ratin, Deblors, turnover, Iventory nbrover and Opekiting-margin (') ure not applicahle.

314 read with the Companics

bl rtle, Cuersial




Walker Chandiok & Co LLP Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants

42nd Floor, Building Commerz Ill, International Business Park 601, 6" Floor, Earth Vintage
Oberoi Garden City, Off Western Express Highway Senapali Bapat Marg, Dadar West
Goregaon (East), Mumbai — 400 063 Mumbai - 400 028

Independent Auditor's Report on Consolidated Annual Financial Results of Avanse Financial
Services Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Avanse Financial Services Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Avanse Financial Services Limited (‘the NBFC' or ‘the Holding Company') and its subsidiary (the Holding
Company and its subsidiary together referred to as ‘the Group’), for the year ended 31 March 2026, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations').

- In our opinion and to the best of our information and according to the explanations given to us and based on

the consideration of the report of other auditor on separate audited financial statements of the subsidiary as
referred to in paragraph 11 below, the Statement:

(i) includes the annual financial results of the Subsidiary, Avanse Global Finance IFSC Private Limited;

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations;
and

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act,
2013 (‘the Act') read with Companies (Indian Accounting Standards) Rules, 2015, the circulars, guidelines
and directions issued by the Reserve Bank of India (RBI) from time to time (‘RBI Guidelines') and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group, for the year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group, in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions of the
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.




Walker Chandiok & Co LLP Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants

42nd Floor, Building Commerz Ill, International Business Park 601, 6" Floor, Earth Vintage
Oberoi Garden City, Off Western Express Highway Senapati Bapat Marg, Dadar West
Goregaon (East), Mumbai — 400 063 Mumbai - 400 028

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the consolidated annual audited financial statements and
has been approved by the Holding Company's Board of Directors. The Holding Company's Board of Directors
is responsible for the preparation and presentation of the Statement that gives a true and fair view of the
consolidated net profit and other comprehensive income, and other financial information of the Group in
accordance with the Ind AS prescribed under section 133 of the Acl read with Companies (Indian Accounting
Standards) Rules, 2015, RBI Guidelines and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the
accounling records, relevant to the preparation and presentation of the financial results, that give a true and
fair view and are free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

Those respective Board of Directors, are also responsible for overseeing the financial reporting process of
the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit, We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

o DO
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Walker Chandiok & Co LLP Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants

42nd Floor, Building Commerz Ill, International Business Park 601, 6" Floor, Earth Vintage
Oberoi Garden City, Off Western Express Highway Senapati Bapat Marg, Dadar West
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° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

° Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation; and

e  Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entity included in the Statement, of which we
are the independent auditors. For the other entity included in the Statement, which have been audited
by the other auditor, such other auditor remain responsible for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not audit the annual financial statements of one subsidiary included in the Statement, whose financial
information reflects total assets of ¥ 30,852.55 lakhs as at 31 March 2026, total revenues of  1,046.95 lakhs,
total net loss after tax of ¥ 108.00 lakhs, and net cash inflows of ¥ 3,187.65 lakhs for the year ended on that
date, as considered in the Statement. These annual financial statements have been audited by other auditors
whose audit report has been furnished lo us by the management, and our opinion in so far as it relates to the
amounts and disclosures included in respect of the subsidiary is based solely on the audit report of such
other auditor.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
report of the other auditor.
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The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2025
included in the Statement was carried out and reported by Walker Chandiok & Co. LLP, who have expressed
unmodified opinion vide their audit report dated 30 April 2025, whose report has been furnished to
Kirtane & Pandit LLP, and which has been relied upon by them for the purpose of their audit of the Statement.
Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP For Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants

Firm Registration No:001076N/N500013 Firm Registration No:105215W/W100057
Pard=

Manish’Gujral Pinky Nagdev

Partner Partner

Membership No:105117 Membership No:130815

UDIN:26105117RCSPH0O6348 UDIN:26130815XNGHKK3132

Place: Mumbai Place: Mumbai

Date: 28 April 2026 Date: 28 April 2026
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR TIE YEAR ENDED MARCH 31,2026

(Rs. in Lakhs)

Year ended

sr. " . -
No. articulars March 31, 2026 March 31, 2025
Audited Audited
I |Revenue from operations
(a) |Interest income 2,53.714.19 2,01,440.32
(b) [Fees and commission income 18,701.79 22,396,70
(¢) [Net gain on fair value changes 1,272.69 1.466.76
(d) |Net gain on derecognition of financial instrument under amortised cost basis 14,333.73 9.092.07
(e) | Other operating income 1,222,535 31033
Total revenue from operations 2,89,244.95 2,34,707.18
(1) [Other income 460.97 468.28
Total income 2,89,705.92 2,35,175.46
2 |Expenses
(a) _[Finance costs 1.53.124.27 1.21.699.73
(b) _|Impairment on (inancial instruments 11.812.75 647915
(¢)_|Employee benelits expenses 19.666.66 16,999.95
(d) [Depreciation and amortisation 4,242.37 3,590.25
(c) |Other expenses 20.525.52 19,192.36
Total expenses 2,09,371.57 1,67,961.44
3 __[Profit before tax (1-2) 80,334.35 67,214,02
4 |Tax expense
{a) [Current tax 19.613.77 16,218.63
(b) |Deferred tax charge 1,034.09 783.09
‘Total tax expenses 20,647.86 17,001.72
5 |Net profit after tax for the period/year (3-4) 59,686.49 50,212.30
6 | Other comprehensive income
(A) Items that will not be reclassified to profit or loss
(i) Re-measurement gains/(losses) on post-retirement benefit plans (40.57) (88.55)
(ii) Income tax on above 10.21 22.29
Subtotal (A) (30.36) (66.26)
(B) Items that will be reclassified to profit or loss
(i) Foreign Currency Translation Reserve 1,348.12 60.04
(ii) Fair Value gain/(loss) on derivative {inancial instrument 9.285.38 (6,153.17)
(iii) Income tax on above (2.336.94) 1,548.63
Subtotal (B) 8.296.56 {4,544.50)
Total other comprehensive income (A+B) 8,266.20 (4,610.76)
7 __|Total comprchensive income (5+6) 67,952.69 45,601.54
8 [Earnings per equity share
() Basic (Rs.) 22.94 19.94
(b) Diluted (Rs.) 22.40 19.25
(c) Face value per share (Rs.) 5.00 5.00




Notes

1. Consolidated Statement of Assets and Liabilities as at March 31, 2026

(Rs. in Lakhs)

As at March 31,

As at March 31,

Sr. No. Particulars 2026 2025
Audited Audited
ASSETS
(1) [Financial asscts
(a) [Cash and cash equivalents 2,25.706.19 1,18.524. 14
(b) |Bank balance other than cash and cash equivalents 55,884.32 8.518.10
(c) |Derivative financial instruments 55,373.51 1.727.69
(d) [Trade receivables 4,524.66 2,175.31
(e) [Loans 20,599,728 21 17.26.288.14
(N |Investments 86,348.58 24.373.52
(g) |Other financial assels 24.119.76 2,011.20
25,12,085.23 18,83,618.10
(2) [Non-financial assets
(a) |Current tax asscts (net) 953.10 415.64
(b) |Deferred tax assets (net) - 1,735.52
(c¢) [Property, plant and equipment 3,439.46 4.260.35
(d) |Capital work-in-progress - -
() [Right of use assets 3.261.03 3.890.93
() |Intangible assets under development 612.67 126.48
(g) |Other intangible assets 1,889.70 2.352.77
() |Other non-financial assets 2.308.95 4.279.67
12,464.91 17,061.36
Total assets 25,24,550.14 19,00,679.46
LIABILITIES AND EQUITY
LIABILITIES
(1) |[Financial liabilities
(a) |Derivative linancial instruments - 4.656.33
(b) [Trade payables
(i) total outstanding dues ol micro enterprises and small enterprises 56.29 115
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 11,159.87 8.535.74
Other Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 22.88 28.85
(c) |Debt securities 3,07,846.67 3,71,959.70
(d) |Borrowings (other than debt securities) 15,43,703.65 10,70,341.87
(e) [Subordinated liabilities 5,064.22 5,056.51
(D) |Other financial liabilities 47.813.79 24.002,37
Total financial liabilitics 19,15,667.37 14,84,582.52
(2) |Non-financial liabilities
{a) |Current tax liabilitics (net) 880.12 -
(b) |Deferred tax liabilities (net) 1,625.30 -
(c) [|Provisions 1,313.07 698.76
(d) |Other non-financial liabilities 1,600.19 1,198.10
Total non-financial liabilities 5,418.68 1,896.86
(3) |EQuUITY
(a) |Equity share capital 12,591.16 12,591.16
(b) |Mmstruments entirely equity in nature 3,174.35 -
(¢) |Other equity 5,87,698.58 4,01,608.92
Total equity 6,03,464.09 4,14,200.08
Total liabilities and equity 25,24,550.14 19,00,679.46
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2, Consolidated Statement of Cash Flow for the year ended Maveh 31, 2026
{Rs. in Lakhs)
For e year ended For the year endel
Particulns Mavch 31, 2026 March 31, 2025
Audited Audited
A Cash Now hrom uperating activities
IProfit before s 80.334.35 67.214.02
Adjustment for:
Interest meome an loans* (2.47.226.62) {1.95.443.55)
Depreciation and amotusation expenses 4,24237 3,580,25
Net gam on fan value changes (1,272.69) (1,466, 76)
Tuterest cxpense on horrowings 1,52,023.37 1,21,011.19
Interest on fixed deposits (3,676,24) (3,194,97)
Interest [ncome from treasury bills (822.67) (1,801,80)
Interest mcome fron governnent securitics (946.49) -
Interest mcome trom certiticate ot deposits (20.56) -
Interest Income on treasury bills repurchase (1,021.51) -
Tmpamment of financial mstruments 8,540.33 4.547.59
Bad-debis waten ofl 3,089.41 1.631.56
Employee shate based payment expenses 1,363.96 931.64
Finance cost on lease hability 364,29 a71.08
| Profit) on sale of property, plant and equipments (0.57) (3.17)
Ca_sll Nuws uud_ in uptruliu|.| before working capital changes and (5,038,37) (3,312.92)
ndjustment for interest veceived and paid
Operativnnl cash Mows from interest
Interest received on loans® 98,196.24 67,936.88
Tnrerest pard on borrowings (1.57,580.91) {1.22.679.86)
Waorking eapital changes
Adustment for
(Increase) m loans™ (2.10,197.29), (3.84,578.55)
Decrease (Inerease) i other non-financial assels 1.870.74 (2.896.42)
([nceease) m other financal assels (7.804.22) (582.89)
(lnereased m rade recevables {2.349.35) (1.255.92)
Increase (Decrease] n other Gmaneial habilines 24.308.67 {17.601.57)
Increase in trade & other payables 2,503.34 1,151,868
Increase (Decrease) in ather non fmancial habwhues 407.42 (574.28)
Increase m provisions £68.40 307,74
Cash (used in) operations {2,55,016.34) {4,44,085,90)
Direct taxes pasd (ueth (19.271.10) (14.728.26)
Net cash (used in) operating activities (2,74,287.44) (4,58,814.16)
B Cash flow from investing activities
Iny estments i sale of mutual fund unns (net) 1,272.70 1.466.76
Investments iredemption of weasury bills (neq) 15.284,78 1.742.84
Investment infredemption of teasury bills repurchase (net) 1,021.51 -
Investment in certificate of deposits (9.820.45) -
Investment in government secuntics (67.475.36) -
Interest receved an government securihics 1.625.67 -
Interest received on fixed deposits 3,047.95 3.252.31
Purchase of property, plant & equipment and intangible assets (2.296.95) (3.596.19)
Sale of property, plant & equipment and intanyible asses 108.14 65.39
Fised deposit not considered as cash and cash equivalents (net) (46,737.84) 14.385.30
Nel cash (used in) / generated from investment activities (1,03,969.85) 17,316.41
(o Cash Mow Mrom financing activiries
Proceeds from issuc of compulsonly convertible prefc shares 1.19.947.36 453
(includimg secunties premium, nel-off of share 1ssue expenses)
Debt securities & subordinated liabilitics issued 34,460.11 2,34.272.68
Debt securities & subordinated liabilities repaid (91,407.77) (1,65,121.48)
Bomrowings (other than debt securities) tnken 7,20,438.30 5,64,070.00
Borrowings (other than debt securities) repand (3,22,424.89) (2,01,985.65)
Proceeds from short-term borrowings (net) 24,554,893 (108.94)
Principal payment of lease liability (1,122,63) (885.14)
Interest paid on lease hability (354,29) (371.08)
Net cash generated from financing activities 4,84,091.22 4,20,005.86
Effect of exchange fluctuation on translation reserve 1,348,12 80.04
Met increase/ (decrease) in cash and cash equivalents 1.07.182.05 (11.551.85)
Borrowings (other than debl securilies) taken 1.18.524.14 1,30,075.89
Cash and cash equivalents at the end of the year 2,25,706.19 1,18,524.14
Cash and cash equivalents at the end of the year comprises of:
Cash in hand 1.48 228
Balance with banks - .
= In Current accounts 68,813.67 76.015.47
= In fixed deposit with original maturity of less than 3 months 1,55,885.77 43,400.78
Cheques on hand 5.28 11.63
Total 2,25,706.19 1,18,524.14
*Conssderiny the nature af' b wherein interest 15 capitalised within the respecave loan, interest income has been adjusted wath profit before tax and merease
/{decrease) mn loans and disclosed separately to the extent collected

4




Notes:
3

A 0
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The above consolidated financial results for the year ended March 31. 2026 have been reviewed by the Audit Committee and subsequently approved by the Board o
Directors of the Company at their respective meetings held on April 28, 2026, These results are audited by the Joint Statutory Auditors of the Company and they have
issucd unmodified report thereon.

The consolidated financial results of the Company and its subsidiary wgether referred 1o as the Group. have been prepared in accordance with Indian Accounting
Standards ('Ind AS") notificd under the Companics (Indian Accounting Standards) Rules, 20135 as amended. Accordingly. these consolidated financial cesults together
with the results for the comparative reporting period have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards ("Ind AS"). prescribed under section 133 of the Companies Act 2013 ("the Act'). and other recognised aceounting pracuices generally accepted in
India, in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligatians and Disclosure Requirements) Regulations, 2013 {"Listing
Regulations') pursuant to circular SEBIHODDHSMNDIS-PoD/P/CIR/2025/0000000137 dated October 15. 2025

The Group is primarily engaged in the business of financing and accordingly. there are no separate reportable segments as per Ind AS 108 'Operating Segments',

The secured, listed, non convertible debentures of the Company are sceured by way of first pari passu charge on loan receivables of the Group with an asset cover to the
extent of 100% and above as required under Debenture Trust Deed as on March 31, 2026.

The Company had filed its Draft Red Herring Prospectus (DRHP) with the Securitics and Exchange Board of Indin (SEBI), BSE Limited. and National Stock Exchange
of [ndia Limited in connection with its Initial Public Offering (IPO) of equity shares. Final observations on the DRHP were received from the SEBI vide their letter
dated October 23, 2024 whereby the Company could open its [PO for subscription within a period of 12 months from the date of the letter, The Company decided not to
proceed with the [PO plan at this point in time. Accordingly. the expenses incurred towards the proposed [PO were apportioned between the Company and the selling
shareholders in praportion of the fresh issue and offer for sale. The Company’s share of expenses aggregating Rs. 569.62 lakhs were charged off 1o the Statement of]
Profit and Loss during the quarter and half year ended September 30, 2025,

Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligation and Disclosure requirements) Regulation, 2015 for the year ended March 31, 2026 is
attached in Annexure A,

Pursuant to the notification issued by the Ministry of Labour and Employment. the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations
Code, 2020 and the Occupational Salety, Health and Working Conditions Code. 2020 (collectively referred to as the “New Labour Codes") became effective from
November 21, 2025. The Company has reassessed ils employee benefit obligations in accordance with the revised definition of wiges. Accordingly, an incremental
liability on account of past service cost in accordance with [nd AS 19 - Employvee Benefits amounting of Rs. 315,64 lakhs has been charged to the Profit and Loss
Account.

During the year ended March 31, 2026, the Company has issued. after obtaining approval from the Board of Dircctors and its sharcholders. on right 1ssue basis,
31,743,514 compulsory convertible preference shares to participating sharcholders in proportion of their existing sharcholding and classiticd the same as Lquity.

The Nomination. Remuneration and Compensation Committee of Directors of the Company had approved the grant of 6.29.832 stock options during the year ended
March 31, 2026 to eligible employees.
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Nutes:
12 Information as required by Reserve Bank of India Circular on Resolution Framework for COVID-19 related stress dated August 6, 2020 and Resolution Framework - 210
Resolution of Covid-19 related stress of Individuals and Small Businesses o be read with Reserve Bank of India (Non-Banking Financial Companies = Resolution of
Stressed Assets) Directions, 2025, RBIYDOR/2025'26/357 DOR.STR REC 276/21 04.048/2023-20. dated November 28. 2023

As at March 31, 2026

Format B

(Rs. in Lakhs)

Type of Borrower

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan -
Pasition as at the end
of the previous half year end
September 30, 2025(A)

Of (A), aggregate
debt that slipped
into NPA duving
the half-year ended
March 31, 2026

Of (A), agaregate
debt that were written
off during the half-
year ended
Mareh 31, 2026

OF (A) amount
paid
by the borrowers
during the half-
year ended
March 31, 2026

Exposure to

accounts classified
as Standard

consequent to
implementation of
resolution plan—
Position as at the

end of the half-year ended

March 31, 2026
Personal Loans 1.837.37 74.56 - 319.86 1.442.95
Corporate Persons® 1.402 59 - - 219.48 1.183.11
-of which MSMLEs - - - - -
Others = - - - -
Total 3,239.96 74.56 - 539.34 2,626.06

#As defined i section 3(7) of the Insolvency and Bankruptey Code, 2016

13 Figures for the previous year/periods have been regrouped and/or reclassified wherever considered necessary i conformity with the current period's classitication /
grouping. The impact, ifany, are not material to financial results.

For and on behalf of the Board of Directors of
Avanse Financial Services 17' nited

Amit Gainda
Managing Director & CLEO
DIN - 09494847

Place  Mumbai
Date : April 28, 2026




Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligation anil Disclosure Reguirements) Regulation, 205 for the year

Avanse Fininucial Services Limired
CIN #UGT1200HE992PLCOGBO60
Regd office : Times Square Building, I Wing. 4th Floor, Opp. Mittal Industria) Estate. Gamdevi. Andberi-Kurla Road, Marol, Andheri {East), Mumbai

400 439, Miharashira.

1502268309990 F: 022 6859 9900 Website ; wiew,avanse.com Emiil i investorfelutionsifavanse.com

Annexure A

ended March 31,2026

5. Year ended
No Particulars o o
’ March 31,2026 March 31, 2025
i {Deb-Equity ratia” 3.08 349
2 [Outstanding redéamable preférence shaves {i quantm and value) - -
3 |Capital redemption reserve - -
4 Dcbenture redeniption réserve (Refef Noie 1) - -
5 INetworth {Refer Note 23 6,00.961.72. 4,07.831.80
6 1Tdal debit to totatdssets (%) 73.54% T6.14%
T iNet profit margin {%) (Refer Nole 3, 20.64% 21.39%
& |Sectorspecificequivalent ratios
(1) Gross Stage 3-(%) NA. NA
(b} Net Stage 3 (%) N.A. N.A,
{c) Capital Risk Adeguacy Katio (%) NA, A,
{d) Liquidlty Coverage Ratio {%; (daily averape) NALG N.A,

\Imf:s

. The-Company is not required to create. deh&.nture rademplion reseive in.ierms of the Companics (Shave. Capital and Debenture] Rutes, 2014

r:.dd with the-Companies { Share Capital and Debentire) Amendments Rules, 2019.

2. Ner worth is equal o paid up ¢quity shere capital phis instruments enitiedly quity in natore plus othef eqully less deferred dax assets and

mtanmbic, assets.

3. ’\h,l profit margin is net pretip afier 1ax divided by revente [rom opérations.
4. Delt service coverage mtio, Interest service voverage ratio, Current rdtio, Long torm debt to- working capital ratio; Bad debs (o account

receivable ratio, Curdent liability ratio. Debtors tiwover, Invéritory turtiover and Operating margin (%67 are not applicable.
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Annexure A to the Outcome of the Board meeting
April 28, 2026

The Manager

Listing Department

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001

Dear Sir/Madam,

Sub: Declaration under Regulation 52(3)(a) of the Listing Regulations

Pursuant to Regulation 52(3)(a) of Listing Regulations, as amended from time to time, it is hereby declared that
the Joint Statutory Auditors of the Company i.e. M/s. Walker Chandiok & Co LLP and Kirtane & Pandit LLP,
Chartered Accountants, have submitted their reports with unmodified opinion on annual Audited Financial
Results of the Company (Standalone and Consolidated) for the financial year ended March 31, 2026.

Kindly take the above on record.

For Avanse Financial Services Limited

RajeSh Digitally signed by Rajesh
f Pravinkumar Gandhi

PraVInkumar Date: 2026.04.28 21:06:12

Gandhi +05'30

Rajesh Gandhi

Company Secretary
ICSI Membership No.: A-19086

Avanse Financial Services Lid.

Re_aglsfered & Co'rpt?rafe Offlce: T. 191 22 6859 9999
Times Square Building, E wing, 4th Floor, F: +91 22 6859 9900
Opp. Mittal Industrial Estate, Gamdevi, I~

Andheri-Kurla Road, Marol,

Andheri (East), Mumbai 400 059 Maharashtra. ASPIRE WITHOUT BOUNDARIES

CIN : U67120MH1992PLC068060 - Formerly known as Avanse Financial Services Pvt. Lid. & Abhivruddhi Holdings Private Limited
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Annexure B to the Outcome of the Board meeting
April 28, 2026

The Manager

Listing Department

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001

Dear Sir/Madam,

Sub: Security Cover Declaration under Regulation 54 of Listing Regulations

Pursuant to the above-referred regulations read with SEBI Circular No.
SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022 (“SEBI Circular”), as may be
amended from time to time, it is hereby declared that all the secured NCDs issued by the Company are secured
by way of first ranking pari-passu charge by way of hypothecation over present and future receivables of the
Company to the extent of at least 100% of outstanding secured NCDs or higher security cover as per the terms of

Offer Document / Information Memorandum for the quarter ended March 31, 2026.

Details of Security Cover for the period ended March 31, 2026 is enclosed herewith in the format prescribed
under the aforementioned SEBI Circular.

You are requested to take the same on your records.
Thanking You.

For Avanse Financial Services Limited

Rajesh Digitally signed by Rajesh
. Pravinkumar Gandhi

P ravin kU mar Date: 2026.04.28 21:06:34

Gandhi +0530°

Rajesh Gandhi

Company Secretary
ICSI Membership No.: A-19086

Avanse Financial Services Ltd.

Re_aglsfered & Co'rpc?rofe Offlce: T. 191 22 6859 9999
Times Square Building, E wing, 4th Floor, F: +91 22 6859 9900
Opp. Mittal Industrial Estate, Gamdevi, I~
Andheri-Kurla Road, Marol,

Andheri (East), Mumbai 400 059 Maharashtra. ASPIRE WITHOUT BOUNDARIES

CIN : U67120MH1992PLC068060 - Formerly known as Avanse Financial Services Pvt. Lid. & Abhivruddhi Holdings Private Limited
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Table 1 - Statement of security cover as on March 31, 2026
Celumn A Column 8 Columin C | Column D | Column £ Column F mn G Column H Column | Cotumn § Columnk __ [Column L [ealumn w |Column N |Column 0
Assets not offerad as Eiimination on v
ud ch F 5 o
Particulars Charge B Pari-Passu Charge Pari-Passu Charge seciirity ( piy thve) [Total € ta M) Related 1o only those items covered by this Certificate
Carrying /oook value Carrying value/book
[far exclusive charge walue for part passu
o | Assets shared by pari o5 T g Market assets where market . charge assets
s Iiar“ i u:" l e this passu debt holder o theve e i Value for value |s not Value for ‘where market value Totsl
Other Secured  |Debt for which this (includes debt for which \ Assets ascertainable or i not ascertainable
cartificate relate  |certificate being 2 = i passu charge than once {due to Pari passu Value{=KrLen+
Debt this is issued & other Nt Aigive piis gt chargeden  |applicable or applicable Nl
pari-passu e » B ] | Exclusive {For Eg. Bank » {For Eg. Bank
charge] o basis Balance, DSRA. o Balance, DSRA
market value is not miarket value is not
applicable} |applicable)
Book Value Relating to Column F
Assats
Property, Plant and Egulpment - 3,437,71 343771
Capital Weork-in-Progress = = -
Right of use Assets = = 3,261.03 3.261.03
Goodwill - - - - s =
Asgels ¥ - = 1,802.59 . 1,802.59 - -
Assels under di - = = Al 612.67 612.67 - =
nvestrments = . 106,228.37 106,228.37 =
Loans Receivables > Yes 1,914,575.42 - 119.983.67 2,034,563.09 1,914,579.47 1,514,579.42
Trade Receivables - = 4,515.01 - 4,515.01 - =
Cash and Cash - = = 221.413.68 = 221,413,838 - =
Bank Balances other than Cash and Cash lwal 14971 = = 54,360.27 5540598 1,045.71 = 1,048.71
Others X = = B2.5%B.64 = E2,508.64 - - =
Tatal 1,045.71 1,914,579.42 = 598,213.84 - 2,513,842.97 1,049.71 = 1,914,579.42 1,915,629.13
LIABILITIES -
Yes 2894,575.05 294,579.05
Dbt securities te which this certificate pertaing - 5
Yes 1,459,458.79 1,455,459.7%
Dther debn sharing pari-passu charge with above debt = . -
DOther debt & 2 = 13,803.53 13,803.53 = _
Subordinated debt - - - 5,064.22 506422 - =2
Bosrowings 29,199.15 = - 29.159.15
Bank - - L
Dbt Securities - -
Dthers + = - - - -
Trade payables 11.115.51 - 11.115.51
Lease Liabilities - £ = 3,685 51 - 3,665.51 - 5
Pravisions = 1,305.23 1,305.23 -
Others = - §3,292.70 i)
Tetal 26,199.15 1,754,038.84 128,246,70 1,911,483.69 -
Covered on Book value 1.09]
Covered on Market vahus
Exclusive Security Pari-Passu Security Cover
Cover Ratio Ratin 1.08
[ |
Notes:
1 The Security Caver ratio pertains to only listed secured debt securities,
2 IND-AS adjustment for effective interest rate on listed debt securities are excluded fram assets cover being an and \gly the asset cover Is on 3 gross basis.
3. Loans amaunt represents laan as per financial results for the period ended March 31, 2026,
4. Assets considered for pari-passu charge and exclusive charge is calculated based on asset cover as per ftarm sheets far securities.
S The listed NCDs issued by the Comaany are secured against Loan assets and Currant assets. However, Loan assets sre sufficient to cover the outstanding balances of the NCDs. Hence, balance Loan assets and Current assets, though kept as security against NCDs sre disclosad under calumn H above.
-
Avanse Financial Services Lid,
Ry vored B Coarparate Ofhoe: 1 b5y D 4 O
e}
Pirviees Sgure Budding, B wing, <th Flaor, f V2 v
Cogps ot dovcbostriol Fatate, Cevmvacle Wi, AR GO ) VY
Agvctheer s Forloy Roosed, Aeryosd,
Arcthon (East), Mumibsn 400 059 Mabarashira ASPIRE WITHOOUIT BCOUNDARIES
<o P AAPAM 1 992 P11 COD&SBOGD Farerimrly kridwen as Avarise Finaime ol Seervis ot Wl & oAb boeruladba HModamgs Proosoite Livevites ol
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Annexure C to the Outcome of the Board meeting
Listing Department
BSE Limited,
P.J. Towers, Dalal Street, Mumbai — 400 001

Sub: Statement on Utilization and Material Deviation under Regulation 52(7) and 52(7A) of the Listing Regulations for quarter ended
March 31, 2026

Dear Sir / Madam,

Pursuant to Regulations 52(7) and 52(7A) of the Listing Regulations, we hereby declare that the Company has not issued any non-convertible debt
securities during the quarter ended March 31, 2026. We further declare that the statement(s) for utilization of proceeds of the issue of non-
convertible debt securities issued by the Company during the previous period(s) has been submitted by the Company for the respective quarters.
We further confirm that there were no material deviation in the use of the proceeds of issue of any non-convertible debt securities from the objects
as stated in the respective offer documents of the said non-convertible debt securities. In this regard, please find herein below Nil Statement in the
prescribed format.

Statement of Utilization of issue Proceeds for the Quarter ended March 31, 2026

1 2 3 4 5 6 7 8 9 10
Name of ISIN Mode of fund Type of Instrumes Date of Amount | Funds utilii Any If 8 is Yes, then Remarks, i
the Issuer raising (Public Raising Raised (INR in crd Deviation specify the any
issue/ private Funds (INR in (Yes/No) purpose of for
placement) crore) which the funds
were utilized
NA
Statement of Deviation / Variation in use of issue proceeds:
Name of listed entity Avanse Financial Services Limited
Mode of Fund Raising Private Placement
Type of Instrument Non-Convertible Debentures (NCDs)
Date of Raising Funds NA
Amount Raised (in Rs. crore) 0
Report filed for Quarter ended March 31, 2026

Is there a Deviation / Variation in use of funds raised?

Whether any approval is required to vary the objects of the issue stated in the
prospectus/offer document?

If yes, details of the approval so required?
Date of approval NA
Explanation for the Deviation / Variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation, in the following table

Original Object | Modified Original Modified Funds | Amount of Deviation/ Variation for [Remarks if any
Object, if Allocation allocation, if Utilised| quarter according to applicable object
any any (INR crores and in %)
NA

Deviation could mean (a) Deviation in the objects or purposes for which the funds have been raised (b) Deviation in the amount of funds
actually utilized as against what was originally disclosed.

Thanking you,
For Avanse Financial Services Limited
X ) Digitally signed by Rajesh
Rajesh Pravinkumar pravinkumar Gandhi
Gandhi Date: 2026.04.28 21:07:10
+05'30'

Rajesh Gandhi

Company Secretary

ICSI Membership No.: A-19086

Avanse Financial Services Lid.

Registered & Corporate Office:

T: +91 22 6859 9999

Times Square Building, E wing, 4th Floor, F: +91 22 6859 9900

Opp. Mittal Industrial Estate, Gamdevi,

www.avanse.com

Andheri-Kurla Road, Marol,

Andheri (East), Mumbai 400 059 Maharashtra. ASPIRE WITHOUT BOUNDARIES

CIN : U67120MH1992PLC068060 - Formerly known as Avanse Financial Services Pvt. Lid. & Abhivruddhi Holdings Private Limited
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Disclosure of related party transactions for the half year ended March 31, 2026

Annexure D

S. Details of the party Details of the counterparty Type of RPT' Value of RPT as Value of In case monies are due to
No. (listed entity approved by transaction either party as a result of the
/subsidiary) entering audit committee | during reporting transaction
into the transaction (Rs. in Lacs) period
- - (Rs. in Lacs) . -
Name & PAN Name PAN Relationship of Opening Closing
counterparty with balance balance
listed entity or its
subsidiary
1 | Avanse Financial Mr. Neeraj XXXX9999X Independent Sitting fees & 18.55 13.06 13.10 26.16
Services Limited Swaroop Director Commission
2 Mr. Ravi XXXX9999X Independent Sitting fees & 10.91 6.53 6.55 13.08
AAACA4267A Venkatraman Director Commission
3 Ms. Vijayalakshmi | XXXX9999X Independent Sitting fees & 10.91 6.53 6.55 13.08
Iyer Director Commission
4 Ms. Savita XXXX9999X Independent Sitting fees & 10.91 6.53 6.55 13.08
Mabhajan Director Commission
5 Mr. Rakesh Bhatt XXXX9999X Independent Sitting fees & 10.91 6.59 6.55 13.08
Director Commission
6 Mr. Amit Gainda XXXX9999X Managing Director Remuneration 206.90 206.90 - -
& CEO
7 Mr. Vikrant XXXX9999X Chief Financial Remuneration 77.39 77.39 - -
Gandhi Officer (resigned
w.e.f. March 04,
2026)
Mr. Shailendra XXXX9999X Chief Financial Remuneration 6.09 6.09 - -
Dhupiya Officer (appointed
w.e.f. March 05,
2026)
8 Mr. Rajesh Gandhi | XXXX9999X Company Secretary | Remuneration 17.89 17.89 - -
9 Avanse Global XXXX9999X Wholly owned Common support 800.002 258.94 352.28 383.81
Finance IFSC subsidiary cost &
Private Limited reimbursements
10 Olive Vine XXXX9999X Holding Company Reimbursement of - - 1079.54 -
Investment Ltd expenses incurred

Avanse Financial Services Lid.

Registered & Corporate Office:

: +91:22 68599999

Times Square Building, E wing, 4th Floor, F- +91 22 6859 9900

Opp. Mittal Industrial Estate, Gamdevi, A A RS EEO

Andheri-Kurla Road, Marol,

Andheri (East), Mumbai 400 059 Maharashtra. ASPIRE WITHOUT BOUNDARIES

CIN : U67120MH1992PLC068060 - Formerly known as Avanse Financial Services Pvt. Lid. & Abhivruddhi Holdings Private Limited
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in connection with
proposed IPO
11 Kedaara Capital XXXX9999X Shareholder Reimbursement of - 245.63 -
Growth Fund III expenses incurred
LLP in connection with
proposed IPO
12 International XXXX9999X Shareholder Reimbursement of - 210.01 210.01
Finance expenses incurred
Corporation in connection with
proposed IPO
13 Olive Vine XXXX9999X Holding Company Issue of 81,537.41 - 81,537.41
Investment Ltd Compulsorily
Convertible
Preference Shares
on right basis
14 Kedaara Capital XXXX9999X Shareholder Issue of 19,308.81 - 19,308.81
Growth Fund III Compulsorily
LLP Convertible
Preference Shares
on right basis
15 Alpha Investment XXXX9999X Shareholder Issue of 14,125.34 - 14,125.34
Company LLC Compulsorily
Convertible
Preference Shares
on right basis
Notes:

1. No financial indebtedness has been incurred to make or give loans, inter-corporate deposits, advances or investments. Further, the remuneration to independent directors is captured

on an accrual basis.

2. Pursuant to Omnibus related party transaction limit approved by the Audit Committee for the FY 2025-26.

Avanse Financial Services Lid.

Registered & Corporate Office:

Times Square Building, E wing, 4th Floor,
Opp. Mittal Industrial Estate, Gamdevi,

Andheri-Kurla Road, Marol,

Andheri (East), Mumbai 400 059 Maharashtra.
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+91 22 6859 9999
+91 22 6859 9900

www.avanse.com
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CIN : U67120MH1992PLC068060 - Formerly known as Avanse Financial Services Pvt. Ltd. & Abhivruddhi Holdings Private Limited
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